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ADVERTISEMENT. 


AT the suggestion of numerous parties, the Publisher of the Hconomist has de- 
termined to re-print, in the form of a handsome 8vo volume, of about 350 pages» 
the whole of the series of Articles on the subjects of Currency, Capital, Railway 
Investments, and the operations of the Bank Bill, which have appeared in the 
Economist down to the present period. 

Those who wish to secure copies will be pleased to send their names without 
delay to Mr Birrell, 340 Strand, as only a limited number will be printed. — 
Price 10s. 
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A REPLY TO FURTHER REMARKS ON THE PROPOSED 
SUBSTITUTION OF ONE POUND NOTES FOR GOLD. 
Berore proceeding to consider what would be the best mode of 
carrying into effect our proposal for substituting a convertible 
paper circulation for the gold coin now in use, we feel called upon 
to make some further preliminary remarks on the merits of the 
proposed plan, in reply to objections or doubts suggested by some 
of the numerous correspondents to whom we are indebted ‘for re- 
marks and criticisms thereon. We must, however, be excused for 
remarking, that had the whole of the articles in our two last num- 
bers been carefully read and considered, the greatest bulk of 
those correspondents would have been spared the trouble of put- 
ting forward their objections, as, in most cases, they had been 
anticipated and answered in the lengthened introductory remarks 
upon the general principles on which the proposal itself is based. 
We well knew how great a force of hostility we should have to 
encounter, arising from preconceived opinions based upon a long 
association of one pound notes with a state of the currency utterly 
and entirely indefensible upon any well recognised principle ; and 
on this account we felt it more necessary to preface our proposi- 
tion with a full explanation of the fundamental principles upon 
which every sound currency must be based, and to confine our- 
selves to a plan which should be in every way consistent with 
such principles. ‘To those principles, as laid down in our article 
| of the 8th inst., we have not yet met with one single objection, nor 
| has there been an attempt, on the part of any one, to show that 
our plan is inconsistent with the strictest application of those 
principles. It would, however, be just as reasonable to object to 
have seen, from time to time, so 
it now to 
of one pound notes, based upon a principle which 
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must secure their convertibility under all circumstances, because 
in former times the greatest abuses have been permitted in the 
way in which they were used. Inconvertible one pound notes, 
issued by the Bank during the period of the suspension of cash 
payments, or convertible one pound notes, issued from 1822 to 
1825 by Banks which, from their character and the circumstances 
under which they existed, as explained in a former article, were 
utterly unworthy of exercising such a function, or of the credit 
reposed in them by the country, are no more to be considered 
as a test of the use of such an instrument of currency, when 
placed upon an unexceptionable basis, than the numerous failures 
of non-issuing Banks during the last twenty-five years, and the 
enormous losses inflicted thereby on the country, are to be taken 
as a conclusive reason for the suppression of all such Banks. We 
will endeavour, in a few general observations in relation to our 
proposal, to embrace the minor objections which appear still to be 
entertained against the proposal. 

Many of our correspondents proceed, in their remarks, upon the 
supposition that our proposal is intended as a temporary pallia- 


tive to meet a temporary exigency. If it were so, we should 
doubt much the wisdom of applping it. We should doubt 
much the wisdom of having recourse to any plan which 


would be caleulated to afford a temporary relief to temporary 
difficulties, and which was not recommended by undeniably sound 
principles, as equally applicable to all times. ‘Temporary pallia- 
tives have only the eflect of delaying and postponing the natural 
cure which is inherent in every evil. But while we would object 
to the adoption of any system as a temporary palliative, the 
pressing exigencies of the times are surely not to be used as a 
reason why a system calculated to effect a great and permanent 
economy in the capital of the country, should be rejected. As 
well might it have been urged that the corn laws should not be 
repealed during a period of scarcity and famine. If our measure 
be sound in principle, it would be desirable at all times, but most 
useful at a moment like the present, when every means of increas- 
ing the supply of commodities should be carefully economised ; 
as free trade, though equally sound and applicable at all 
times, even at periods of the greatest abundance, is yet of the 
greatest practical importance at moments of scarcity. But if on 
the other hand it can be shown that there is anything in our 
proposal inconsistent with sound principles, in its application 
at all times, then we would not for a moment urge its adoption 
On this alternative we have already 
placed our proposition, and as yet, not one objection has been 
raised to the principles on which the plan is based, or on which it 
is supported. There are, however, some points requiring further 
explanation and illustration. 

We have stated, in a former article, that we hold it as an indis- 


| pensable principle, with regard to a paper currency based upon a 


metallic standard, that it should conform in every respect with a 
circulation consisting exclusively of coin. It must perform the 
same functions as an internal currency ; it must maintain at all 
times precisely the same value; it must be equally capable of 
being used to effect a foreign payment, by commanding the amount 
in gold which it represents; it must follow precisely the same 
rules in all its fluctuations—in its contractions and its expansions ; 
it must, in fact, in every respect, be practically identical with a 
pure and entire metallic currency. If so, it is impossible that any 
objection can apply to paper that would not apply to gold. Now, 
the plan which we have proposed embraces the whole of these es- 
sentials of a currency. We should not add one shilling to the 
currency ; we should only substitute paper, secured in its conver- 
tibility “into coin, for the coin itself. We should withdraw 
30,000,000/ of gold from circulation, and we should replace it with 
30,000,000/ of one-pound notes, which should be guaranteed by the 
deposit of 20,000,000/ of Government securities, and 10,000,000/ 


| of gold coin, to meet any possible demand which might arise under 





a contraction of the currency for a demand for gold in exchange for 
paper. Out of the 30,000,000/, we should thus liberate gradually, 
as the substitution took place, 20,000,000/ of gold, which would be 
added to the effective capital of the country, for the purchase of 
foreign commodities, and the employment of our people. If it 
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were possible to effect the whole change at once, it would be pre- 
cise ly tantamount to incre asing the stock ot our commodities, ot 
a, raw materials, &e., by that amount, just as much as if we 
1} had, by additional industry, produced commodities to that extent. 
But, then, some of our Laneashice readers compl: 1in thé it such 
a measure, inasmuch as it would make « capital more abundant, 
and discounts, therefore, more easily obtained, would increase the 
price of both cotton and corn, by enabling the importers to hold 
| more tenaciously for their price, and by making the demand on 
the part of the manufacturers, in co: sequence of a better trade 
more urgent. Our corresponcents, who take this view of the 
matter, entirely confuse the benefits of a low price produced by 
abundance of supply, aud of a low price produced by the 
absence of demand, in spite of What benefit is 
it to the manufacturer, that cotton should be pressed down 
to pure chase ant 


penny a p ound, in consequence of his inability 1 
} 


8% 
| 


SCATCLY. 


l 
] 
“3 isume it? What benetit tothe mechaiic is it, that corn should 
be forced down 10s a quarter, on!y bee ause he has not the 
to purchase it? Price is a thing re! 
and a low price, existing in spite of a short supply, is me very 
worst evidence of the state of the country, and is productive o! 
the worst consequences to the manufacturers and consumers. 


What are the facts at the prese nt moment? 


be the cheapest market in the world for cotton, owing to the 
inability of the meporters to hold it, and to the inability of the 
manufaciurers generally to purchase and consume it. The result 
is, that shipments of cotton are being made to all other markets, 
and a scanty supply rendered still more scanty here; while, by the 
two last ps ackets, all orders have beeu countermanded, and cre@its 
upon Liverpool closed, so as to discourage as much as possible 
further shipments to this country. ‘The same has been the case 
with respect to grain and provisions. We have every reason to 
believe that, by the two last steamers, nearly every order to pur- 
chase grain or provisions ia the United States, for this country, 
has been countermanded; not because there is any doubt that 
supplies, both of cotton and corn, wiil be wanted, but because 
parties have no faith in being able to effect the payments neces- 
sary for the operations. Whatever effect, therefi re, the present 
pressure may have in reducing prices, or in closing the usual 
channels of supply, it must act most prejudicially upon the interest 
of the manufacturers, in makizg cotton still more scarce—and 
upon the general consamer, in making grain and provisions still 
dearer. 

We last week stated that our measure would make both cot- 
ton and corn cleaper, by increasing the supplies. It would have 
been more accurate if we had said that it would increase the 
abundance of these commodities which, with the same given de- 

mand, would also give greater cheapness. If, however, the price 
were to rise, ,in spite ‘or the greater abundan ce, in consequence 
of a better dem: aa, such a result could , be an evidence 
of a greatly improved state of trade and means of the con- 
sumer. At the pronent moment, both with ae mand corn, i 
is entirely a question of quanti ty. Any plan, which is not o 
itself otherwise o! bjectionabl e, that will increase the quantily 0 
cotton, must be beneficial to the manufa cturers,—or that wil 
increase the quantity of corn, must be beneficial to the general 
consumer. While a high price is the “ae natural corrective of 
scarcity, a low price is not only celeu! ated to aggravate the 
evil, but, as it can only be the consequence of the absence of 
demand, is the surest evidence of extreme depression and suf- 
fering. Butas it is quite clear that the plan we propose could 
not fail to obtain a greater aundance of cotton and corn for this 
country, it follows, as a matter of necessity, that we must either 
have a lower price, orif not, a better trade and a larger consump- 


means 


itive to su} pply and de nand; 


Liverpool is said to 
i 


tion, which would maintain or increase the present prices in spite of 


j alarger supply. Whether, therefore, we had lower prices, with 
| the present demand, or higher prices, as a consequence of increased 
demand, greater abundance could only be a source of unmixed 
blessing to all. 

Some of our correspondents, again, who see clearly the manner 
in whi ch the 20,600,000/ of capital might be liberated, and used 
most opportunely to increase our present amount of necessary 
commodities, are alarmed as to the effect which a return of such 
an amount of bullion would have upon the currency of the coun- 
try. This alarm is founded upon an entire misapprehension of 
|| the operation. The effect of an efflux and influx of bullion, under 
|| the plan proposed by us, wouid be in every respect identical with 
| that which would take place under a purely metallic currency, as 
|| explained at great length in our article on the 8th instant. Bu!- 
lion bearing so uniform a value in any country, is never made use 

of as a subject of export or import, until other commodities have 
ceased to bear a profit. We do not export bullion, until we have 
i no other commodities which we can export ata profit; nordo we 
‘) import bullion until our stocks of all other commodities are so 
| large that it will no longer be profitable to import more. In both 
;} cases, bullion is usu: uly resorted to as the last instrument of in- 
li ternational exchange, excepting from the countries where it is 
produced. We are now come to the predicament in this country, 
that we have no commodities to export in sufficient quantilies to 
meet the payment for those which we raust import. We have 
arrived at the point when we must have recourse to bullion. We 
had from five to six millions of bullion lying in the Bank above 
hat was needful to be retained. ‘That has been disposed of in 
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payment for grain and cotton. We now propose to liberate 
20,000,000 more, by an operation which would be ‘gradual in its 
effect, for the purpose of continving our 


and raw materials. The effect of this last 


importa tious of grain 
operatio would be 


so much more food with which to support our labourers ; and] 
these combined would furnish more goods to exchange, for a fur- 
ther quantity of raw material aud food. The addiuonal capital 
of 20, 009,0001 thus added to the existing means of the count ry 
would thus correspondingly add to the extent of our commerce, 
ihe employment of our people, and the g ral income and 
wealth of the community. 

But, then, some of our correspondents apprehend inconvenience 
from a return of the unless we again returned to a gold | 
circulation, which we do not contemplate, and whi ‘+h would ri 
quite inconsistent with the prin iple upon which our plan is b: 

‘The appre shensions we will show to be quite | It ay 
easily be understood that we should not import gold as long as we | 


| 


bullion, 


eroundless. 


could import commodities which yielded a profit t o the merchant. 
As long as corn, or cotton, or flax, were in demand, 


i 
that we should have so much more cotton and flax tow ‘ik up, and | | 


and could oa 
imported at 2 profit, there would be no influx of gold; but, if we 
had seasons of abundance, and our imports of all other commodi- 
ties had been so large as to reduce their price, 
longer profitable to import them, then, as the last article, an influx 

of gold would take place to balance the exe ‘hans ves, Now, suppose 

the six millions which have already been e xported were first to re- 

turn, then there would still be 20,000,000/, which would have been 
subsequently exported, existing ill the general markets ot the 

world. But under no circumstances could the whole of t 
tity return; for the larger extent of business which the employ- 
ment of that additional capital enabled the country to perform 
would require larger imports of all the raw materials, as well as of | 
articles of food of all kinds, consumed by those to whom such an 

extended trate would give an increased employment. <A _ por- | 
tion of the gold, therefore, which we first exported, would be 

circulating among those whose increased industry we called into 
existence to supply us with the additional commodities which we 

imported, and those new producers would become new customers 

for our manufactures. 


so that it was ho 


hat quan- 


; 


But suppose our imports were at length in excess of our wants, 
and that accumulated stocks reduced prices so as to diminish our im- 
ports, turn the exchanges, and lead to an inilux of gold. Gold would 
then again accumulate in this neat as it did from 1841 to 1844, 
But an accumulation of gold in the v: aults of the B: = would no more 
lead to an undue extension of the currency under the new state of | 
things than it has done hitherto. From 1841 to ee 
bullion in the Bank increased from 4,000,000/ to 16 
avery small increase took place in th circulation 


bullion remained in the vaults 


although 
sSVU0,000/, yet, 
comparatively, { 
of the Bank. The of the | 
Bank, as the stocks of other commodities remained in the various 


stock of 
public warehouses, until it again became profitable to export it in 
exchange for food and other commodities. [ wever, 
uch abundance of capital as is indicated by large stocks of com- 
modities of all kinds, including bullion, would nec: rily lead, not 
only to low prices of commodities in generis 1, bu ‘ o to a lower 
rate of interest for It we have a stock of com- 
modities on hand, wh flicient to serve the country for two 


sme 
years to come, a command over those commodities would be ob- 
tained for a given period, at a much lower rate than if the stocks 
were barely suflicient to last us two mi miths. 

in whatever shape they are made, are s! mpl) y a transfer of a com- 
mand over commodities from one to another. Wh. i 


All oe of money, 
’ 

ver, there- 

fore, commodities are a ais int, the int 

and when they are scarce, the interest of money must be high. 

The way in which this undeniable principle operates is this—As 

commodities become abundant, the number of sellers, in proportion 


rest of money must be low, 


to the number of buyers, increas ses, and, in proportion as the quan- 
tity is more than is required for immediate consumption, so must a} 
larger portion be kept for future use. 
the terms on which a holder becomes willing to sell for a future 
payment, 07 beeome lower than if he were certain that | 
his whole stock would be required within a few weeks 


Under these circumstances, 
"on cre dit, 


But let us examine the particular effect upon the currency which | 
this greater abundance of capital, and a consequent return to this 
country of a large portion of the gold which it is now proposed to 
liberate for the purpose of making foreign payments. ‘There can | 
be no doubt that a return of abundant harvests, which would ren- 
der it unnecessary for us to import food to the same extent as be- 
fore, while our e xports were inc 7 ising, would lead, in the course 
of time, to a return of a considerable portion of the gold now ex- 
ported, just as the bullion exported in 1839 and 1840, returned in | 
1842 ar id 1843. The effect of } 





this return of bullion, were the 
currency purely metallic, has already been e xplained in our article 
on the 8th inst. C apital would be more abundant, and the price 
paid for its use, or in other words, * the interest of money,’ ’ would 
and as a greater abundance of general commodities and 
rate of interest, would lead to an extension of business and 
some increase would take place 


e lower: 
a lower 
a greater amount of employm« nt, 
in the quantity of money required for the circulation of the coun- 
try. But - n the case of a purely mets allie currency, all the} yullion 
over and above the quantity re quired for an increased circulation, 


would remain in the vaults of the Bank, as so much accumulated 
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capital waiting for the first opportunity of being profitably 








liberate 30,000,000/ of gold from circulation, supplying its 
lace with the same amount of onc-pound notes, guaranteed by 
20,000,000/ of government securities, and 10,000,000/ of gold. We 
have a balance left of 20,000,000/ of gold, wherewith we can go 
into the markets of the world, and purchase food and raw materials, 
and where we can only obtain a large share of a limited quantity, 


represented only by other commodities imported, and would con- 
tinue to be so represented until a return of general abundance, 
when, as explained, a portion of it would return 
bullion. As capital became abundant, the rate of interest would 
fall, and the increased transactions of the country would require a 
somewhat larger circulation. ‘Jhis would be furnished by an in- 
creased issue of paper, but represented by the additional quantity 
of bullion in the Bank. ‘The increase of circulation, however, 
always bears a sinall proportion to the increase of bullion. Thus, 
at the beginning of 1840, the bullion in the Bank of England did 
not exceed 3,000,000/, when the circulation was 15,550,000/. From 
12, the bullion increased to 11,050,000/, 
to 


es increased only to 17,400,000/; so 


_ 


that time until the end of 18 
while the circulation of n 
that, in the face of an ae: 
8,000,000/, the cireulation increased only by 1,850,000/, and th’s in the 
absence of the legal restri tions which have since been imposed upon 
the Bank. ‘The effect under the system now proposed would, 
therefore, be, that we should liberate a larger amount of bullion, 
for the purpose of making foreign payments when required, and 
that in periuds of great plenty, we should again accumulate a 
'| large reserve of gold in the vaults of the Bank, to meet a similar 

emergency when it again occurred. Under the new circum- 

stances, in place of a stock of bullion, amounting only to fice or six 

millions, beld in reserve by the country, to meet an emergency, as 
| we had last autumn, we shou!d ho.d a reserve equal probably to 
twelve or fifteen millions at such a time; the difference, making 
up the fwenly millions originaily liberated, being held in an ins 
: creased quantity of other commodities, to sustain the larger trade 
to which the active employment of 20,000,000/ of capital would 
rive Tne plan, therefore, which we now propose would al- 
ways place us ina more effective condition to meet any emergency, 
whatever it might be, which required a transmission of bullion to 


se. 


in the form of | 


umulation of gold to the amount of 
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meet foreign payments—whether to carry on a foreign war, or to 


import grain during periods of dearth. 

By some the objection to our plan has been raised, that by re- 
taining a gold circulation we have always a large supply of bul- 
| lion in the country to meet the emergency of a war. But to a 
| sume that the circulation of the country is kept as a reserve fi 
| such a@ purpose, is to admit, that on the recurrence of such an 
event, we should again suspend cash payments—a measure to 
which no government or parliament would assent. Coin consti- 
tutiug the circulating medium of the country, would be entirely 
unavailable for the purposes of making foreign payments, either 
for the expenses ofa war, or for the import of grain. Before it 

ean be used for either purpose, it must be replaced with some other 
; medium of exchange. And that had better be done under the 
system which shall secure t! 

| tal, consistent with the perfect convertibility of the paper, than 
left until the pressure of the moment might involve the country 


in the necessity of resorting to some violent and ill-considered | 


| measure of relief. ‘The economy of capital proposed by us would 


at all times make us much better prepared to meet any emergency, | 


| whatever it might be. It would give us a command over 
| 20,000,0007 worth of commodities, and whether gold, or grain, or 
cotton, matters little, which at this moment we do not possess. 
But against our proposal every prejudice which has been called 
into existence from time to time, owing to an abuse of the issue 
of paper, has been started. Amougst others, we have been re- 
minded of the American Banks, which professed to circulate 
paper, convertible at pleasure. ‘here is no parallel whatever 
between the paper issues of the American Banks and those con- 
templated by us. The paper of the American Banks, though pro- 
fessedly convertible, yet by the understanding which existed 
among the Banks themselves, and between them and the public, 
the paper was really not convertible. By an agreement between 
the different Banks, they never called upon each other to pay 
their notes in specie; and thus each Bank always held large 
quantities of the notes of other Banks, for which they did not 
demand payment; and such was the political prejudice against 
the payment of specic, that any private individual who demanded 
the payment of specie to any large amount, was marked as a coms 
mon victim by the Banks. The latter practice, however, would 
have been altorether unavailing, had the Banks themselves ex- 
changed regularly with each other, as the Scotch Banks do, twice 
in cach week, the balances being paid in cash, and no. over- 
issue could have taken place. But as it was, the paper of the 
American Banks was not practically converted, much less was it 
issued against well ascertained securities, and a suitable portion 
of bullion to secure its convertibility as now proposed. But bes 


e greatest possible economy of capi- | 


| such result could occur. 
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sides notes nominally payable at sight, a larze portion of the 


employed again in a foreign payment; just as the six mil- | American paper currency, when it was depreciated, consisted of 
lions of bullion recently exported remained in the Bank | notes payable on a distant day, bearing interest, so that in no 
from 1842 until the end of 1846. ‘The same would pre- | respect is there the slightest parallel between the two systems, 
cisely take p'ace under the plan now _ proposed. We | We would, however, remark, that as soon as the American 


Banks adopted the system of exchanging their notes periodically 
with each other, and paying the balances in cash, their notes 
Were never afierwards depreciated. 

An impression also exists, that the plan proposed by us would 
favour a more lax system of credit in general business. No 
No note would be issued for which 


just in proportion to the price which we are willing or able to give. | there was not Government securities or bullion deposited to 
‘In the first place, the 20,000,000/ of gold sent abroad would be | represent it. No better security cou'd be offered. No more 


absolute representation of real capital, or a command over it, 
can be found in this country.. No one doubts the security of 
consol warrant-, or bars of gold; and surely no credit, based 
upon such undeniable representatives of value, could be con- 
sidered as undeserved or subject to abuse. It is a curious fact, 
that in Lancashire, where the greatest prejudice has always 
existed against the use of noles, (but this was always more di- 
rected against those issued by local bankers, than by the Bank 
of England, and if well considered, would have no relation what- 
ever to the present proposal)—it is, however, curious, that 
co-existing with this prejudice, if we may so term it, an un- 
limited circulation of biils been in use from time imme- 
morial, Where the notes of bankers, payable on demand, and 
therefure the value of which could be tested at any moment, 
were refused, the bills of the same bankers, payable at the end 
of Notes 


} : 
nas 


f two or three months, have always freely circulated. 
payable on demand can never be kept out in excess, because 
the excess would always return to the bank for payment, 
while bills at two months may be issued in great excess, there 
being no means of checking the issue till they have arrived at 
maturity, when they may have been replaced by others, For 
a people to admit the safety of the circulation of bills payable 
only on a distant day, and to object to the safety of a circula- 
tion of paper payable on demand, is, to us, perfectiy unaccount- 
able. But even the paper which we now propose is altogether 
deprived of the objections which the Lancashire people always 
felt with respect to an issue of local notes. 

We know that a difference is made in the public mind be- 
tween notes and bills, inasmuch as the former circulate among 
the lower classes, who cannot judge of the solvency of banks, 
while the latter circulate among the trading classes only, who 
are supposed to be ab-e to judze of the credit of the drawers. 
But whatever weight such an objection might have against an 
unlimited issue of local paper, which, were it needful, we could 
show is much less than appears at first signt, it cannot in any way 
apply to the plan now proposed by us. Notes issued upon the basis 
on which we propose, could never be the objects of discredit. 
The knowledge that each note was represented by Government 
security and bullion would effectually prevent this. But, then, it 
is said, that a sudden panic might seize the lower classes, and 
that they might rush, in ignorance, suddenly to demand payment 
of these notes. Practically, this objection has no existence. The 
lower classes, although the medium through whom, in the pay- 
ment of wages, these notes are circulated, yet never, at any one 
moment, are holders of any great quantity beyond a few hours. 
What is the practice? A manufacturer receives from his banker 
500/ in notes on Saturday for wages, which he distributes among 
his men. On the same day the great majority are carried to the 
shopkeepers, and by them again returned to their several bankers, 
As long, therefore, as the bankers take the notes freely from the 
shopkeepers, and the shopkeepers from the operatives, there 
cannot be a hesitation on their part in taking these notes. There 
is no hoarding, as arule, among the working classes. Those who 
do save money, place it in the savings banks, but do not keep it 
by them. This rapid and direct circulation of notes from the 
banker to the manufacturer, then to the operative, and from him to 
the shopkeeper, and lastly, again to the banker, would always se- 
cure the plan against the effect of an ignorant panic, and is also 
one of the best guarautees against the poorer classes suffering 
from forgeries under any circumstances. While it is possible to 
suppose that a great and inconvenient demand might be made 
upon the savings banks, from a sudden panic among the lower 
classes, no such panic could occur with respect to such paper as 
we propose, which would always be freely taken by shopkeepers, 
and by bankers, from the fact, that in their hands it would always 
be convertible. 

We cannot too often repeat and insist upon the fact that our 
proposal is not one of an increased currency, but simply one by 
which we are enabled to replace gold, so as to add to our exchange- 
able capital, with an instrument practically convertible into gold. 
No attempt to increase paper upon a principle which did not libe- 
rate gold would be of the slightest use to the country, or which 
was not at once convertible into gold, could be safe. 1t is commo- 
dities alone that we want, and no paper which will not command 
gold can be of any service in procuring them. But a correspond- 
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| ent says :-— 


, issues of 1836 had been too profuse ? 


You assume, as ‘a truth, that convertible notes can never be redundant. But 
were not the notes of 1826 convertible, and was it not also admitted that th 
Is it not indeed a subject of reproach t 
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the Bank, by yourself, at present, that discounts have been too profuse, and what 
means has the Bank of discounting, but by an issue of notes? Does not every 
bill discounted imply an issue of notes for its amount? It surely is not pretended 
that the bullion advertised weekly is the source whence these discounted bills 


are supplied ? 

If this correspondent had carefully read our two last articles, 
these questions would have been unnecessary, as they are fully 
discussed therein. We have proved abundantly that convertible 
notes cannot be redundant ; and there can be no doubt that the 
abuses of 1825 and 1836 consisted entirely of an excess of injudi- 
cious credits, and not of an excess of circulation, from the simple 
fact, that at neither period can it be supposed that any one held 
more notes in their possession than barely sufficed for their tran- 
sactions. That the power of issuing notes increased to a certain 
extent the means of scme bankers to give injudicious credits, there 
can be little doubt ; but the fact that injudici ious advances were 
made as much by non-issuing banks as by those who did issue 
notes, shows that it was an injudici ious advance of capital rather 
than a redundant issue of paper. But the facts of the last eight 
months, to which we referred in our article of the 8th inst., are 
conclusive as to our correspondent’s question. We found fault 
with the Bank that it did not sooner check the demand for discounts 
by raising the rates, not because it was thereby increasing its 
issue of notes, but because it was parting with its capital, in the 
form of bullion, too easily. Our correspondent asks, “ Does 
not every bill discounted imply an issue of notes for its 
amount?” QOur reply is, that although notes may be imme- 
diately given for every bill that is discounted, yet that such 
notes do not add to the circulation, but, when the circulation 
is full, immediately return to the Bank, in exchange for 
bullion ; and that the bullion is really the only souree whence 
these bills are discounted, when the circulation is full. Let us 
what took place during the period, with respect to which our com- 
plaints against the Bank referred. On the 18th of September last 
year, the rate of discount was three per cent. The amount of bills 
discounted by the Bank was 12,321,000/, the circulation was 
20,900,000/, and the bullion was 16,273,000/. From that period a 
greater demand for discounts occurred, and, yielding to this de- 
mand, the Bank increased the amount of bills under discount on 
the 5th of April last, to 18,627,116/ but at that date, notwith- 
standing this increase, the notes in circulation were only 20,815,000/, 
while, however, the bullion had been reduced to 10,246,000/. Le t 
us place these facts in a tabular form, to make them more plain. 


Thus :-— 





see 





Bills under Bull on. Ci:culation of 
discount. notes, 
£ 5 £ 
Sept. 18, 1846 .crcooee 12,321,000 20. ccrcee 5000 s.eecovee 20,990,000 
April 5, 1847 .....0.5. 18,627,060 ....ccees 10,246,000 .....00. 20,815,000 


Thus, our correspondent will see that, while the Bank increased, 
during the period in question, the amount of bills under discount, 
or, in other words, its accommodation to merchants, by more than 
6,000,000/, no increase took place in the circulation of notes, but 
a corresponding decrease in the amount of bullion. So that, 
although for each bill discounted the Bank actually gave out notes, 
yet they were immediately exchanged for gold, and did not add to 
the circulation, but reduced the available capital of the Bank. No 
banker should discount a bill in exchange for his own notes payable 
on demand, which he would not equally discount it gold were at 
once demanded. When the circulation is full, every issue of notes 
is tantamount to an issue of capital, because they immediately re- 
turn for payment, and, therefore, a really convertible circulation 
cannot be redundant. ‘The above facts, connected with the trans- 


actions of the Bank, are a conclusive illustration of this point. 
The same correspondent says :—- 
At another place, you say the gold liberated from its useless office, would 


purchase the corn and cotton of which we have need, which again would in- 
crease the exportation of our manufactures. I can easily understand that a 
diminished price of food, which would be the result of an increased supply, 
should lead to an increase of home consumption of our manufactures; but I 
do not see why it should necessarily occasion their increased exportation. And 
indeed, do you not presume, in the outset of your argument. that the sovereigns 
to be displaced by an issue of notes, are to pay for the food and cotton 
imported ? 

Our present export trade is notoriously suspended, or at least 
materially lessened, not only by a want of the raw materials 
our manufactures and food to pay for labour, but also from the 
want of those facilities of credit which are necessary to conduct 
them. Any plan, therefore, which increased the abundance of raw 
materials and food, would facilitate and cheapen our productions ; 
and if, at the same time, it afforded increased facilities to credit, 
would again open the channels by which our foreign transactions 
are conducted. The liberation of 20,000,000/ of gol d would not 
only give us a command over that amount of commodities which 
at present we do not possess, but it would further, in the very 
act of its liberation, furnish to the Bank the means of continuing 
those facilities which would insure the execution of the large 
orders which have recently been received from America, and in 
exchange for which further supplies of food would be obtained. 

There is only one other objection at which we will now glance. 
A correspondent says, that “the only valid objection I have 
“heard to the issue of one-pound notes, me 
- cured as you propose, is, that such 
of course, come in for payment pre tty much as fast ¢ as 
This would be the case after the full amount 


which is se notes would, as 
“a matter 


“ they are issued.” 
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required for the circulation of the country was issued, but not 
before. If we are right in our estimate, that 30,000,000/ of so- 
vereigns are always in circulation, then there is no reason why 
the same amount of one-pound notes should be kept out in their 
place. It is true that a large amount of sovereigns are daily car- 
ried into the different banks by one class of customers; but, on 
an average, an equally large amount are carried out by another 

class. So it would be with notes. A large amount of these notes 
would daily be carried into the various banks by one class, but an 
equally large : amount would be carried out by another class, the 
daily circulation of commodities requiring their use. The only 
purpose for which such notes would be carried into the bank and 
exchanged for gold would be when the holders required gold to 
send abroad—a purpose for which the notes were not applicable ; 
and it is just to meet a possible contraction of the circulation 
for this purpose that a reserve of one-third of the whole amount 
is proposed to be retained in coin. One thing is clear, that to 
whatever amount sovereigns could be kept in circulation at home, 
one-pound notes, —_— nted by such unquestionable sec urity, 
could also be so. And that to whatever extent the quantity of 
notes might be oncli anged for gold to send abroad, to the same 
extent would sovereigns be withdrawn from circulation for that 
purpose, under our present system. In fact, the operation of the 
two systems would be in every respect identical—the only differ- 
ence being, that the one places at our command a capital with 
which we can purchase commodities to the extent of 20,000,000/, 
while the other keeps that capital unproductive and useless. 

We have carefully considered every objection that has been of- 
fered, and every doubt that has been e xpressed, with the most 
earnest desire to give them all the weight to which they are justly 
entitled. We have not, however, yet met with one which has in 
the slightest degree shaken our confidence in the safe ty, as well as 
the effectiveness, of the proposal to meet the great diffic ‘ulties which 
the country must endure for a long time to come, and also to add 
permanently to the wealth and general prospe rity of the country, 
by such an ‘addition to the active capital of the country. We do 
not, indeed, pretend that it would make corn and cotton abundant 
and cheap ; but it would place us in a position, in the struggle which 
must go on for the next six months, tor the scanty supplies of those 
articles which at present exist, to obtain a quantity to that amount 
more than we can under present circumstances. And when we 
reflect, that, in the face of the present prices of grain, our orders, 
instead of going out more freely to the only country from whic h 
sup plies can be obtained, have been all countermanded, for want 
of confidence, on the part of merchants, that money will be found 
for their payments, it would be diflicult to a moment 
when any possible source of economy of the national capital could 
be resorted to with more propriety. 

We delay our proposed plan for carrying those principles into 
practical e ect, until next week, in order that it may be rendered 
as immediately applicable as possible, but which must partly rest 
upon the construction of the existing acts of Parliament, which at 
present are not very clear. There cannot, however, be any serious 
practical difficulty, ‘whatever that construction m: ry be, thou; eh the 
plan may be somewhat varied accordingly. 
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INTERFERENCE OF THE RICH WITH THE 
MAN’S LOAF. 

Some weeks ago, actuated, no doubt, by an earnest desire to al- 
leviate the sufferings of the country under the present great scar- 
city of food, her M: ajesty, among other private regulations relating 
to the cons umption of ie house hold, — that no bread should 
pe used in the Palace, but that known by the name of “ seconds.” 
Her Majesty’s example was quickly followed by various members 
of the nobility ; for we learn, that in one morning, a baker in the 
ne ‘ichbourhood ot Grosvenor squé are, rece ived orders from five no- 
blemen to supply only “ seconds ” in future to their establishments, 
The ex: unple thus set has r: apidly descended to the middle classes, 
until now, in every neighbourhood, the chief demand among bakers 
is for this quality of bread; and we sincerely believe, that in a 
great majority of cases, this change hs taken place from a sinccre 
desire to make some sacrifice in order to serve the poor, by eco- 
nomising as much as possible the consumption of food. Some 
remarks which reached us a few days ago, have induced us to 
make particular inquiry into the effect of this ch: inge —_ the 
interests of the poor, the result of which is, that we believe 
that those who have adopted the practice have done so under a 
mistaken apprehension of the effects produced on the poor, 
whose interests,we think we shall be able to show, have rather 
been injured than benefited by the change. 

The general i impr ssion among those who have ado} ted this prac- 
tice is, “that they are consuming a coarser bread, an from flour 
prepared with the bran less carefully taken from it; and that, by 
this meaus, they make each quarter of wheat go farther than it other- 
wise would, and to that exent practically inorenne the efficiency of 
our supplies. Such is not the case. The- only difference between 
“best” bread and “seconds,” we find, upon consulting g a highly re- 
spectable miller, is, that the former is made of flour m: inufactured 
from the finest white wheat, while the latter is made in precisely the 
saine way from a lower quality of wheat, such as English red wheat, 
and Russian, Odessa, and other inferior foreign wheats. So that, in 
fact, the great demand which has been thus thrown upon ** seconds,” 
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has raised the price of inferior flour, used in ordinary times only by 
the poorer classes, in a greater proportion than the finest flour, used 
for the best white bread. ‘The two kinds of wheat are thus prepared 
for the consumption of London :— 





Jest White English and Dantzic { English Red and Inferior Foreign 
Wheat. Wheat. 
Best household flour, used for best | | Seconds, used for seconds bread. 
bread. Middlings, used for brown sea biscuits. 
Middlings, used for brown sea biscuits. | | Pollard, used for feeding pigs. 
Pollard, used for feeding pigs. | Bran, given to horses, cows, and sheep. 


Bran, given to horses, cows, and oe 


1s 


The brown bread, baked as a “fancy bread” by some bakers, is a 
xture of the two first, and may be made eiiher of the best or 


mi 

second wheat; and, as far as they were mixed together for gen ral 
use, it would only interfer swith the purpose for which the “ mid- 
dlings” are at present used, ‘This mixture, or “ brown bread,” by 


some bakers called digestive bread, is rather used medicinally - in 
for the sake of economy ; for, having less of the glutin in it, it 
less nutritious, and passes from the stomach more quickly, aa ils 
generi il consumption would not, therefore, be in any respect a matter 
of economy of quantity, As it is, there is nothing whatever wasted, 
for even the bran and pollard are carefully used in feeding pigs and 
cattle,and thus indirectly are converted into human food. TY hese facts 
only show how perfectly all the engines of economy are conducted 
when directed by self-interest, and how dangerou it is to interfere 
with the ordinary ¢ rourse of the distribution of commodities. 

The practic: il effect has been, that so great a demand has existed 
among the millers for “seconds” of late, “thi ut the true relative price 
of the two qualities has been disturl: dad; the poor man’s loat has 
been raised higl er, in proportion to the best loaf, by the uninten- 
tional competition of Her Majesty—and the n bility” of Grosvenor 
square—W1! h the weaver of Bethnal Green, On last Monday we 
find that while “ best household flour, it is termed, was not 
raised in price, @ rise of dwo shillings a sack took place on “ seconds,” 
And, accordingly, inferior wheat, " bel ing much in demand, 
much more, in proportion, than the finest quality. ‘Thus, 
finest Dantzic wheat sold on Monday at 100s per qr., 
sold for 97s per qr. 3 whereas, the difference be 
qualities is often in ordinary times 10s a qr. 
between “ best flour ” and ‘ seconds,’ 
follows: 
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Odessa wheat 
tween th 
Again, the comparison 
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The difference, therefore, between the pr-ce of the flour generally 
used by the rich and that used by the poor is now only abont four per 


cent, while in ordinary times it is i ten per cent. So that in 
place of the ona being benefitted by the intended sacrifice made 
by the rich, they are actual! y injar d, 

If fier Majesty were to set the ex imple of ordering beer to be 


used in the household made chiefly from sugar, which is now ex- 


tremely cheap ¢ and abundant, it would have the twofold advantage 
of economising the use of grain for the poor, and of adding largely 


to the public revenue, 

There is no doubt, however, that 
ing rules of strict economy in large 
numerous servants are kept. Some months published a 
letter, addressed by a youvg lady of high ran 
| a large es.ablishiment, which we think is so applicable to the present 
emergency of the country, that we think it may do good to reprint it 
now, Anything that ¢ 0 be thus saved from consumption will really 
add to the general stock of food, while changing the usual diet of 
the rich to the food usually consumed by the poor, 
share of the pres. ut difficulty. 
vps,—-I am in «d to address you a few words on the sul.ject 

t dreadful distress in Ireland an where, beeanse I believe 
itis by some persons not considered in its true and proper light, and that 
their mistaken view leads toa mischiey relessness and waste. It is 
known that the famine in Ir id and Highlands of Seotland is caused by the 
entire failure of the potatoes, which in th countries is almost the sole 
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article of food of the lower classes, and that to prevent the people from being 
| starved, it is nece ssary LO Set nd other food for their consumpti mr In conse- 
| quence, a vast number of persons have subseribed sums of money for the 
| purchase of grain for the Irish and Highlanders, but especially for the 
| former, and the Government has likewise provided work, by which la- 
bourers in Ireland can earn wages, and may thus be enabled to buy bread ; 


but it appears to me that people in general are not sufficiently impressel 


| with the fact, that it is not moncy that alone is wanting, it is food itself, 

of which there is a deficiency, and which no amount of money ean ereate 
| when not cxisting, or restore when onee destroyed. The food of Ireland 
| has been most totally a) nihilated, and, if an entire people are not to be 


starved, this loss must be supplied by whatis brought from other countries ; 
butifthe lat have not an over-abundance of food, 

their stores must ecuxuse them tosh in the 
| provisions becomes general. 

It must he remembered, that as Lie compassi 
food to their starving brethien, they only 
versally valuable, because a necessary of life, 
the value of what is retiined by 
has been brought from America, 
hereafter, but the stock ther 

J 





this sudden drain upon 
re ecuie'ty 3 and thus the want of 
mate—very pro] 
bestow a gift of 
but that they 
diminution of its quantity. 
much may still be there to be purchased 
a limit; it greatly drawn on by many 
other European nut'ons, who this year suffering from bad harvests, &e., 
and it behoves us all to k to the future, and pate the when 
there shall be no more importations from other countries. 
_ Let us suppose that a ship once began a long voyage, well supplied with 
food, which was kept in store by the captain, who sold it 


perly—send 
What is uni- 
also increase 
Much grain 
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antic time 


out to the pas- 


Sengers as they required. The rich voyagers fare] well, the poor ate coarse 
| food. Suddenly it was found th nt the stock which had been laid in for the 
| latter was totally destroy: d by rats. ‘Wha t was to be done? The poor 

passengers had not money wherewith to buy of the costly food, and so they 
| must starve; but the rich weal to the eaptain and said,“ Let our poor 
| brothers have some of our food, and we will give them money to pay for 
| itat the same price that is charged to us.” To this the ¢ iptain agreed ; 
| but he raised the price of what was sold, beeause it was become more 
| 


scarce, and, therefore, more valuable, in consequence of the increased de- 


k to the domesties of 





| 


O77 


poor, yet they 
it wasbe me «oO dear. 
bat he showed them his diminished 
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food 


mand forit; and thong) rich give much 
could not buy as much as they wanted, 
The rich remonstrated with the captain, 


money to the 
because 


store, and said that if he sold what he had left at a cheap rate, there 
would be so much bought, be shod shortly have none left, and then rich 
and poor must storve together. Then the prudent consulted together, and 





said, * Wegae the food that was meant for some must now be shared by all; 
and, therefore, as there is a scarcity, thon¢eh we are rich enough to buy as 
much as we like, even if the prices continu: to rise, we will diminis!: our 
wants, in order to leave more food for the use of our poorer companions.” 
They accordingly stinted themselves, and, in consequence, the captain, 
finding his stock diminished less rapidly than before, was enabled to allow 
agreater aesaaieg to be bonght for a certain price than he could ctherwise 
have done ‘“ ‘ 

Now, what [ would wish you, my friends, to understand, is. that we are 
like the passengers in the distressed ship. An immense stock of vl has 
been unexpectedly destroyed; consequently, what is lft must be divided 
among a larger numberof people than woull require itin an ordinary state of 
things: and it behoves all persons, howeve ipuble they may be o purchas- 
ing food at its present increased and ineressing price, to be sparing of it, 
that others may have mor: wherewit! to satisfy their wants. You may each 
say, “ But if we eat littl and are very carcful, we shall, er all, save so 
little, it Will be but a drop in the ocean, for others will not bs equally sav- 
ing.” but, my frien Is, that wiil be no excuse for you, let ev ‘ry one do lis 
utmost to save food; let each subseribe hos tiny portion, and Ict all remem. 
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THE POOR LAW AND THE COMMISSIONERS 


Tre almost perpetual reference which has been made by the press 


and by Parliament to the Poor Laws, since the Act of 183 

was passed, may sa’ isfy persons the most greedy of evidence, that 
to legislate for ‘the poor is one of the most di ficult sub) cts that 
ean be taken hand. Nota month, not a week, we belicve, has 
elapsed since that period, but some portion of the press has teemed 





with complaints ; not a session has been gone 
tions innumerable, 
of 1834. leneth matte 


tired, as well they may be, 


‘hrot iwh without ques- 
or new laws to amend the new law 
to a crisis. The Ministers, 
with the almost in cering of 
7 two active seekers after popular fame, and obliged to answer 
questions, responsible for whose duties are 
Parliament, and who should answer for them- 
resolved to change the form ofthe Poor Law Commis- 
ston, and pl: ice the re sp msibility of answering Parliament ona 
particular minister. It is the inten‘ion of the Governn 
George Grey explained, when he introduced the measure discussed 
in the present week, to constituce a board like that the Board 
of Control, of which the president is-to be the responsible minister. 
Withhim are to be associated three other members of the Govern- 


committees, 
‘'S have come 
sant bad 
one ¢ 
and be commissioners, 
defined by act 
selves, hi ive 


1ent, as Sir 


ot 


ment, viz., the Lord Privy Seal, one Secretary of State, and the 
Chancellor of the Exchequer. There are to be two secretaries, 
and one of the secret ere and the presid “nt are to sit in Parlia- 
ment. There will be Lys present, then, in both houses, some 
member of the aesaiibaaiee nt responsible for the minisiration of 


the Poor Law. ‘The change is a remarkable sreet of the growing 
importance, if not the increasing extent, of pauperism. Within 
our recollection it was wholly entrusted, under the Statute | 
the local boards, and the executive 
ment was entirely exonerated from any charge of the administra- 
tion. Now, like the Navy, or the affairs of India, it is to be made 
a distinct part of the executive government, and the State is to be 
made effectively responsible for the condition of paupers. The 


aw, to 


administration of vovern- 


Government might, as Lord John Russell said, have chosen the 
more convenient course of leaving the law to he administered in 
all points by local authorities ; but it has decided that it would be 


more consistent with principle not to shrink from taking this ad- 
ditional responsibility on the Government. 

The great change now proposed in the mode of administering 
the law, in which almost all parties concur, provokes the inquiry 
whether the law of 1834 were in fault, or the Commissioners who 
administered it, and whether it have answered the expe 
those who proposed it? Both the law and those who have admi- 
nistered it have been vehemently condemned by some parties, and 
it is admitted by the change now proposed, th: at so far as the » law 
constituted a Board without a chief, m: ikine three Commissioners 
equally responsible, while in all other Boards praetically the chief, 
as the First Lord of t!.e Admir: Ity, the President of the 
Control, the Chief Commissioner ot Woods and Forests, is only 
to Parliament, while the other members of the Board or 
Cominission are in the main responsible to him, the law has been in 
fault. It is minute and even trifling in its regulations for the con- 
duct of the Commissioners ; but has left, as all laws will, and 
the more minute are the more certain is the e®ect, many pegs 
on which to hang doubts and disputes. A single authoris« “cl presi- 
dent would have interpreted them according to his own views or 
the views of his legal adviser ; would have acted on his interpreta- 
tion, and unless proved to be wrong by a court of law, the doubts 
would have been settled without any difficulty, and practically never 
would have rd of. But there was no chief Com- 
earing the undivided responsibility—because the three 
Commissioners were require l to act as a board, without it b ‘ing 
precisely settled whether they could act separately or not —there 
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arose amongst them differences ‘of opinion as to their duties; between 
them and their secretary there were still more striking differences 
of opinion, and there was no authority to overrule and govern 


he whole. Hence, from the nstitution of the Commis- 
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sion, which is now to be remedied, there have been, as is notor ious, 
Eeferences between the Commissioners themselves, great disputes 
between them and thei ‘ir secretary, and downr ight quarre ‘ls and ae- 
cusations between them and some of the assistant Commissioners. 
By these differences and dis sputes, the public interest has been in- 
jured, and the law brought into discredit. It would be hazardous 
in us to offer an opinion on the degree in which each Commis- 
sioner, each assistant Commissioner, the secretary, or assistant 
secretary, has been to blame ; but it is plain from the “ Letters ad- 
- dressed by the Poor Law Commissioners to the Secretary ot State, 
“ respecting the transaction of the business of the Commission,” that 
they have not been perfectly united, and at all times clear in their 
opinions as to their own duties. The »y have had no authority to ap- 
peal to as a guide but the doubtful inte rpretation of the statute 
by counsel learned in the law ; and there have been for several 
years jealousics amongst the me ‘mbe rs of the Board, including the 
secretary, assumptions and refusals of power, — al encroache 
ments and resistance, all of which, it is hoped, we presume, to 
remedy by the new constitution of the Commission. * laking this 
avowed admission, that the law itself has been so far in fault, 
that it constituted the Commission on erroneous principles, we 
will pass no severe censure either on the Commissioners or ou 
the secretary of the Board. We will give them crec dit for having 
been actuated by the best motives, but we must say, that with 
a little less jealousy of each other, a greater disposition to consult 
the public good rather than their own pariicular views, they 
might have worked the Commission the discredit of th 
law. At least, they ‘ long before to have discovered 
the inherent defect in the constitution of the Commission, and 
have asked Parliament to convert a system, which, it now ap- 
pears evident, could not be, by the ablest men, worked with 
advantage and satisfaction, into one more consistent with the 
character of the dutics imposed, and which, at the same time, 
should Naot been better defined. 
By far the more imp ortant a Ss 
law 1834, indepe nder Vy this faulty construction of 
Commission, have ans Cai the expectations of those who pro- 
posed it? We are bound to say that we can no improves 
ment, either in the physical condition or the stubborn iudepend- 
ence of the agricultural labourer, which we were ta to 
expect from the law of 1834. On the contrary, we dis 
tinctly affirm that, since then, we have heard more afflicting ac- 
counts of the meanness, wretchedness, and destitution of tse 
peasantry, eens in Wilts, Dorset, and other shires, than 
ever were heard before. At the same time, we will throw 
the blame of that on the law. It came into operation at a 
riod when the population was pressing on the meat 
ence ; with unexampled rapidity it was accompanied by another 
law, which kept those means of subsistence down to the very 
narrowest quantity. Previously taught to look to the law for 
relief, the people 
practising that stern morality ehick the sterner enact 
the new law required. Neither the new law nor the people could 
have fair play, till the restrictions on the supply of food were 
abolished. Now famine has come on them. Now, too, they 
are taxed to feed the Irish,—for a more injurious tax could not 
possibly be levied on them than a heavy loan, which, conspiring 
with other causes, deranges the money market, stops the mills 
of Manchester and checks the progress of railways. From 
the present condition of the population, to whom the restric- 
tions in the supply of food hae been a curse, we draw 
clusion unfavourable to the new Poor Law. If, ten years hence, 
after the importation of food have been so long tried, and all the 
abundance of the United States shall have been opened to our 
peop le, they shall stil! remain pau] yerised and dk yrad led to the 
present extent, we shall decide that the new Poor Law has failed 
in the avowed intention of raising the condition of the px ople. 
Some facts speak in its favour. In a pamphlet entitled “ The 
English Poor Law and Poor Law C eres in 1847,” it 
shown that the total expense of the Poor Law for the t 
prior to passing the new act was 64,559,994/, aud that for 
the ten years subsequent to passing the new act, the al ex- 
pense was 47,252,812/, the decrease in the latter period being 
17,507,1827. An annual expense of 650,000/ for law charges and 
miscellaneous purposes has been got rid of by the exertious of the 
Commissioners. It is, at the same time, deeply to be regretted 
that the number of paupers shou'd now, according to the 12th an- 
nual report of the Commissioners, be nearly 2,000,000 for the entire 
year, or one-eighth of the population. How such an enormous 
evilis to be dealt with, puzzles all ordinary political philosophy, 
and, certainly, we afraid, if a cure for it cannot be found in 
free trade, or some change in the moral feclings of society, that 
her the old law, nor the new law, nor any poor law that 
e enact i rid of it, and give any 
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— 
considerable ; and consequently it is a great mistake to suppose 
that the poor rates are collected from the rich exclusively for the 
benefit of the pour. We know that in every parish, in every town 
of the empire, a po: tion of the rates, and in some tow nS, a very di ge 
proportion are levied on those who are do st able to provide a subsist. 
enge fcr themselves. Leven when they live in hi ouses, of which the 
landlords pay the rates, they have to repay them in tbe rent, so that | 


| a large proportion of the rates are collected from the k aboure ‘rs, the 





} cious 


had been corrupted, and were incapable of 


the little shopkeepers of the kingdom, 
In truth, a poor law is less to make the rich subsist the poor, 
the poor subsist one another, ‘lo linsband their resources, then, be. 
ty on the part of those who ordain rates. ‘Vo collect |} 
shillings or pence from industrious, careful workmen, and bestow the 
money on idle, worthless, extravagant vagabonds, is about as gross 
an outrage as the law can be guilty of. To levy rates on the carefui cot- 
tager, } in order to provide 


j ourHeymen, the artizans, 


than 


comes a pieus du 


with his little garden and his honest family, 
eubsi stence for the w anton, worthless persons found | in every parish, 
is one of the most efficacious means for degra ling the humb lec lasses, 
and extending pauperism. This feature of a poor “law, that it enforces 
payment from the industrious poor to support the worthless is too 
generally overlooked, and it makes us rejoice in ev ory diminution of 
expense, consistent with a due provision for the sick, the infirm, the 
aged, and the helpless, which lowers the rates and spares the pockets 
of the industrious poor. 
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The clergy, with the bi 
sham; they have carried the measure, bi hasconvineed 
their opponents of its in “ Of all class es.” it was long ago 
said, “ the clergy are the most unfit to secular affairs.” 
In our time, we have seen them making se with those 
who opposed C: itholic emancipation, r¢ form in Parliament, and the 
repeal of the Corn Laws. The majority the cler 
are, matters, always on the wrong —always the 
advocates of injustice and inexpediency ; and their advoca: y of 
the bill will convince every liberal al tician, even anongst the 
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| fose a grent part of the bencfit of the present Americ:n dsmand, and the 
| country be denied the full advantage which would othe rwise be cained in 
| ¢he exchange of commodities. We thall not pret nd to judge whether any 
| countervailing benefit may arise to the operative silk spinners employed ; 
| put one thing isclear, that any relaxation of labour they may enjoy wil 
| bo at an expense to the hand-loom weavers in Lauarkshire and Renfrew- 
| shire, who will be compelled to work short time, for want of materials, very 
much against their will. 

| You may make any use of this communication which you may deem it 
| worth. ° 

Glasgow, May 17, 1847. 

When we asserted, on former occasions, that the bill would do 
an injury to all the trades connected with mills, certainly the 
handloom weavers of Scotland did not occur to us. Under the 
present law, those suffering people must pay in order that the sen- 
timentality of some noble and honourable legislators may be gra- 

tified. ‘The law will not now allow the weavers of Lanarkshire to 
be benefited by the demand from America, and will not allow them 
to earn a respectable living; and the Commons and the Peers 
have leagued to make it worse. They will intlict the same kind 
of injury ouseveral other classes. The people are not to be allowed 
by their industry to buy food of the Americans. A more striking 
illustration of the arguments we have successively urged against 
interfering with the labour of factories, or any other labour, could 
not be found, than is contained in the letter of our correspondents. 
The Legislature, while it will not abate one jot of the taxes it 
levies on the tea, sugar, and malt, of the people, will prevent them 
working to pay itsdemands. ‘The tasks imposed on the Jews were 
not harder. If the Peers really wished disinterestedly to relieve 
the labouring classes, and make them somewhat more independent 
of their masters, they would take another and a very obvious course, 
instead of restricting the hours during which friendly machinery 
may aid their toil. 


The generality of their lordships who supported the bill, 
seemed to have no other argument to justify it, than they 
are bound to protect the young and the feeble against the 
tyranny and implied avarice of the masters. That was the 


prevailing sentiment of their lordships’ speeches, though not so 
frankly expressed, as might honestly be expected. According to 
their lordships’ theory, the masters have no respect for the peo- 
ple > no guide for their conduct towards them, but their own ava- 
rice ;no thought but how to extort from them the utmost amount 
of work for the smallest reward. Ofcourse their lordships must 
extend the principle, and protect the common people against ava- 
rice and extortion wherever they are found; and, in carrying 
out their views, they will find other classes, against whom the peo- 
ple as much need protection as against the master manufacturers. 


We do not see how their lordships ean well go back from the gi- 


~ 


gantic task they have begun, and refuse to regulate the labour of 


all the people, so as to protect them, according to their lordships’ 
principle, from hard-hearted employers. One great misfortune 
attending all such interference, is, that it takes away from the peo- 
ple their own self-reliance. They look to Parliament for help, 
and probably will call on their lordships to insure them, as Parlia- 
ment insures the judges and the officers of the army, adequate 
wages. If the Parliament regulates labour, they will conclude it 
ought to regulate wages. It must secure its protegees an income. 
It may be required even to do more. Perhaps, in their great zeal 
for humanity, their lordships will protect the agricultural labourer 
from the heats of harvest, the sailor from all chance of shipwreck, 
and the soldier, whom they send to fight, from the balls of the 


enemy, as well as provide them all with pay. ‘Their lordships seem | 


to us to mistake their power. Protection bestowed on themselves 
secures them wealth, secures the Church in its dignities, and they 
are apt to suppose that it can confer some similar advantages on 
others. j 
could feed the Irish by ordering them to be fed. They never un- 


dertook a more onerous task than that of which the Factories Bill | 


isapart. They have not succeeded in retaining a test for the 


pressing crime by transportation, hanging, or any other device ; 


the cotton crops in the United States is actually destroying both 
profit and wages in Manchester, that they can regulate labour, 
profit, and wages. That their lordships, from their benevolent sen- 
timentality, should have fallen into an error, is of less importance 
than that they should endeavour, by their acts, to induce the 
people to believe in their omnipotence, and rely on them for that 
protection which they can only find in their own exertions 

To the general sentimental mode in which the corn-law lords 
and the bishops justified the additional penalty they are to inflict 


Bishop of Oxford formed an exception. He dealt with the ques- 
hon in amore scientific manner. The right reverend prelate 





knows, however, so little of the operation of the bill, that he 
described it as “‘ merely saying it was wrong to create wealth by 
“ the sacrifice of the health and morals of a portion of the people; 
“that wealth so obtained was obtained unlawfully.” If that only 
be the measure, all that might be said from the pulpit, without 
endeavouring to enforce its admonition by a penal enactment on 
the factory owners and the Lanarkshire weavers. If the bill is 
only to confirm the truism announced by the Bishop of Oxford, 
the price it makes all the classes pay, who suffer from the bill, 
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like the Scotch weavers, is, even for such exalted wisdom, most 
enormous. 

The arguments urged against the second reading of the bill in 
the Peers, were as just, but unfortunately as ineffectual, as those 
urged against it in the Commons, Lord Brougham moved to 
postpone the measure at Jeast for six months, till the country 
had got through its present difficulties, and supported his propos 
sition by an admirable speech, but it had no effect on the bishops. 
In his own striking manner, the noble lord described the effects of 
the bill on the wages of the workmen; his eloquence fell on 
barren ground, or on ground where it was speedily choked by 
weeds of self-conceit and false hopes. Lord Clarendon exposed, 
as clearly as man could, the dangers into which the Peers were 
running. But they were evidently trying to realise the charac- 
ter Lord Ellenborough once assigned them—that of tribunes of 
the people. They aim at popularity, and the clergymen aim at it in 
their districts, by assuming to protect the work people from the 
tyranny of the masters. The orators their lordships follow, the lane 
guage they use, their own conduct reveals this intention. They 
will find themselves mistaken. There are crowds of persons who, 
like the Lanarkshire weavers, will be injured by their lordships’ 
advocacy, and who may with some show of justice, require their 
lordships to reimburse them out of their private purses for the 
loss inflicted on them by their lordships’ legislation, and who 
will feel only resentment at being wantonly injured. We deeply 
regret the success of the bill, being convinced that such laws 
must inflict a great injury on the trade, on the independence, and 
morals of the people, aud on the character of the legislature 
which passes them, 


PROTEST AGAINST THE THIRD READING OF THE> 
IRISH POOR BILL. 


DIsSENTIENT. . 






1, Because every law piving to the destitute a claim to relief, must 
of necessity have a tendency to induce, amongst the objects of iis 
care, improvident habits, and this tendency is increased in more than 
an equal ratio, as the range of objects to which it applies is enlarged, 
avd the nature of the relief extended. 

2. Because the Irish people seem, either from natural constitution, 
or from adventitious circumstances, peculiarly prone to such habits ; 
and to them their present distress may, in my opinion, be mainly 
traced. 

3. Because the tendency of this Bill, therefore, is, in its result, ra- 
ther to increase than to diminish the probability of the recurrence of 
that distress. 

4. Because it appears that there is in Ireland a great want of the 
machinery necessary for the proper administration of this law. 

5. Because this bill contemplates the necessity of giving out-door 
relief, and it has been proved by experience in England, that it is 
very difficult to resist the pressure, which is at times brought to bear 
against the checks imposed by law for securing the wholesome ad- 
ministration of such relief; and because the experience of the work- 
ing of the 9 and 10 Vic. c. 107 in Ireland proves it to be probable, 
that the difficulty there will be still greater ; and if those checks are 
once broken through, the total absorption of the property of the 
country, and the entire demoralisation of the people will be the ne- 
cessary consequence. 

6. Because this Bill, intended to effect a complete and lasting 
change in the habits and manners of the people of Ireland, avow- 
edly an experiment, admitted by all to be a difficult, and character- 
ised by some of its supporters as a doubtful and a hazardous one, 
has been brought in and passed under the excitement of a grievous 
accidental and temporary calamity, which precludes its receiving that 
calm and dispassionate consideration, which so important a measure 
demands, 

7. Because it is notorious that the desire generally manifested for 
a Lill of this nature has had its origin in the inconvenience result- 
ing from this accidental and temporary calamity, the consequent in- 
flux into England of destitute Irish families ; and is suggested not so 
much by the hope that it will benefit the people of Ireland, as in the 
expectation, which I believe will turn out to be quite fallacious, that 
it will prevent the recurrence of similar inconvenience. 

8. Because, therefore, I consider this Bill in itself objectionable ; 
not calculated to ameliorate the condition of the people of Ireland; 
incapable of being satisfactorily administered ; likely to be destruc- 
tive to property, and dangerous to the independence of the poor in 
Ireland ; introduced and passed at an unfit time, and without due 
consideration ; and though caWed for by the people of England, called 
for on erroneous grounds, 

Rapwnor. 
MonvTeaGLe of Brandon. 
For the 4th, 5th 6th, 7th, and Sth reasons, Firzwiii1am, 


ee 


Minority against the Seconp Reapine of the Factory Bill in the 
louse of Lords :— 

CLarenpon, Earl of 

Lonspa.g, Earl of 

Mon reac e of Brandon, Lord 

Rapwnor, Ear! of 

Wrortestey, Lord 


Avcktanp, Lord 
Asusurton, Lord 
Beaumont, Lord 
LBroucuamM, Lord 
Burwincton, Earl of 
Corrennam, Lord Chancellor 


Lords Camperpown, Vivian, Forey, and Supiey, and the Bishop 
of DurnaM, paired off against the bill. 
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EXCISE DUTIES.—SOAP. 
A Corresronpent, with reference to the remarks we last week 
made on the formation of a National Association for the reform of 
abuses under the Excise Laws, has sent us the following :— 


¢ 


ots 








“Soda has been used from time immemorial in the manufacture ap and glass, 
two chymical produciions which employ and keep in circulation an Immense amvunt of 
capital. The quantity of soap consumed by a nation w: uid be no inaccurate measure 
whereby to estimate its wealth aod civilisation. Of two countrics, with an equal 


ls 





amount of population, the wealthiest and most highly ci d will consume the great- 
est weight of soap. Thisconsumption does not subserve sual gratification, nor de 
pend upon fashion but upon the J co of the hecuty, comfort, and welfare attendant 
upon cleanliness ; anadarec rd to this feeling is coincident with wealth and civilisa- 
tion. The rich in the middie ages concealed a want of cleanliness in their clothes and 
persons under a profusion of costly scents and essences, whist they were more luxurious 


With 
J 


ortun ie 


in eating and drinking, in apparel and horses. sa want of cleanliness is equi- 


valeut to insupportable misery and mis q 

No duty existing on soap in Ireland, the manufacturers there are, in conse- 
quence of the exemption from the regulations of the excise, enabled to make some 
descriptions of soap in which the manufacturers here cannot compete with them, 
and therefore do not male. The writer alludes to cocoa nut oil soap in particu- 
lar, which is now. made very extensively in Cork and Dublin, and is exported 
abroad, either from these places direct, or via London, Bristol, and Liverpool ; 
and this although the of this manufacture alkali, &c.), and 
even the coals used in the process, are all obtained from Englar d Phe disqua 
lification on the part of the English manufacturer in making this particular kind 
of soap arises from the duty being levied on it ly ge, in such a way 
present a greater weight than it would actually prove by weight; at the same 
time, if exported from England, drawback would be allowed only on the actual 
weight, thus leaving it burdened with a portion of the duty. To add to the in- 
consistency, the soap may be imported from Ireland into England, for consump- 





materials the oil, 


as to re- 





tion, upon payment of the duty by weight. But for this injustice to the English 
manufacturer, this article would be made in England, and exported to a great 


extent: thus encouraging the trade with the islands in the Pacific, whence, and 
from Ceylon, cocoa nut cil is chiefly procured, and it is now imported largely 
from the Pacific by the who use it largely in soap 
making 

In further illustration of the evil effects of the E 
of soap, is not allowed to be cut bars of 
But in certain foreign bars of less than 
which are thus supplied by the Americans, &c., r- 
kets are lost to tl rhis grievance has been pointed out to the Board 
of Excise, and proved by vouchers sent there at the same time, namely, by let- 
ters from the shippers’ correspondents abroad; Lut the Beard refuses to mak« 


any alteration in this law, although the observence of it serves no end whatever 


Americans, French, &c., 
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THE POLITICS OF AGRICULTURE. 

Ir must have long been a subject of astonishment to persons well 
acquainted with the agriculture of this country, that a class soutterly 
dependent as the tenant-farmers of England, should have farmed so 
well us they have done. It is true the husbandry of the great ma- 
jority is very defective, and the management of nearly all is far infe- 
rior to that which might have been looked for in a country where 
all other industrial arts have attained so great perfection. Still the 
actual state of agriculture, comparatively low as it is, shows the 
anomalous condition of the business of husbandry in this country. 
Tenants occupying farms from year to year, subject to be turned out 
at any time by a six months’ notice, make, in the ordinary routine of 
cultivation, yearly outlays, which can only be recovered by three or 
four years’ subsequent occupation. At the mere will of their land- 
lords they may be dismissed from their farms, and all that portion of 
their capital, which is invested in the soil, and not represented by 
the crop of the current year, confiscated ; or having raised the pro- 
ductiveness of the Jand by their expenditure, their rents may be 
advanced, and thus they are mulct in a severe pena!ty for their rash- 
ness in improving other men’s land. Nor are such things mere pos- 
sibilities ; th y are of constant occurrence. We could cite numbers 
of particular instances of the sort, but as the fault is mainly in the 
system, we forbear to single out, by name, individuals who act, and 
are encouraged to act, under mistaken notions of the rights and du- 
ties of property. But let any one go amongst farmers, or frequent the 
market tables, and he will not only hear, anywhere and every where in 
England, of particular cases in which unfair advantage has been taken 
of yearly tenants, but will find it a received opinion that improvement by 
a tenant beyond a certain point is sure to cause him trouble; either 
his rent will be advanced, or he will be quarrelled with and dismissed 
upon some pretence or another. Seme agents will fairly avow that they 
think when the farm has become more valuable, alihough the addi- 
tional value has been solely derived from the tenant’s capital and 
industry, the landlord is entitled to reap all the benefit. 
Now we do not say, as many farmers scruple pot to say, 
that this is simple dishonesty ; on the contrary, we believe that it 
is the consequence of great ignorance of practical farming, and 
most exaggerated notions of the rights of proprietors. ‘This state of 
things has led to the existing demand amongst farmers for a tenant- 
right secured by legislative enactments. Some such measure would 
be of great value, irrespective of the anomalous relations now exist- 
ing between landlords and tenants, inasmuch as the routine of modern 
cultivation—-of that moderately good farming which the occupier must 
adopt, whatever the insecurity of his tenure, in order to make a liv- 
ing by his business—kept up to the time of leaving a farm, renders it 
a matter of common justice, that the outgoing tenant should be puid 
for unexhausted outlays. 

This should, in truth, be effected by an act to render uniform, and 
adapt to modern husbandry, the various and varying customs, known 
as “the custom of the country,” and practically, Mr Pusey’s Tenant- 
right Bill, as originally introduced, went far to effect that object. 
That bill having now been withdrawn, under the force of the silent, 
but nearly unanimous, opposition of the landlord interest in the House 
of Commons, the whole question remains open. Mr Pusey proposes to 
move, next session, for a committee of inquiry upon tenant-right, and, 








_ should it be obtained, we have no doubt that much good will result. Let 
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uone, however, suppose, that the conflict of interests between farming 
capitalists and landed proprietors, of which, at present, the demand for 
tenant-right is the visible sign, can be settled by such an inquiry, or 
by the legislation likely to result from it. But it will be one aid 
to the disclosure, both to tenants and landlords, of their true relative 
positions, and of the new elements which are necessary to be intro. 
duced into farming engagements. A step will probably be gained by 
the industrious tenants against the lingering feudalism of proprietors, 
and seme little advance made towards the inevitable result of pro- 
gressive civilisation, namely, the dealing with land on purely 
mercial principles. } 

This will ouly be brought about by an utter disseverance of 
all those semi-feudal relations between landlord and tenant, which 
the landed gentry are fond of designating “mutual confidence”’—a 
contradiction in terms, since the trust is all on one side, and the 
power on the other—and by other terms equally euphonious and 
unmeaning. 

‘That the leading politicians of the day begin to perceive something 
of this sort, is obvious; for Sir Robert Peel, on the withdrawal by 
Mr Pusey of his tenant-right bill, said that it was difficult for a 
private member to carry his measure at “ the risk of producing angry 
discussions between the two great classes” of landlords and tenants ; 
and he suggested that further inquiry was necessary before giving 
“the force of law to those arrangements which are now based upon 
friendly and reciprocal arrangements ;” and that “after deliberate 
consideration, it was possible something might be done.” 

This plainly indicates Sir Robert's perception of the larger aspect 
of this subject. li is one which cannot be too much urged on the 
attention of the government, and of candidates at the coming 
elections. 

The farmers themselves are moving. 
Lane Express that— 

A deputation from the London 
Russe}l 
his lordship, as 
enactniet 





come 


We learn from the Mark 


Farmers’ Club waited upon Lord John 
on Tucsday last, by ayppointment, for the purpose of submitting to 
head of the Government, the importance of some lc gislative 
t for the establishment of a general system of tenant-right, thereby 
compensation for unexhausted improvements may be secured to the tenant farmer, 
Phe deputation consisted of Mr W. Bennett, Beds.; Mr R. B. Harvey, Suf- 
folk ; Mr Hudson, Castleacre, Norfolk; Mr Neame, Keut ; Mr Lattimore, 
Le Mr Shaw, of the Strand; Mr Stokes, No tinghanishire; Mr Win- 
gate, Lincolnshire ; ard Mr Corbet, the Secretary ofthe Ciub. The depu- 
tation was accompanied by Lord Portman, Mr Pusey, and Mr Evelyn Den- 
nison ; Mr Sydney Herbert would also have attended, but was unavoidably 
bsent from town. The Premier received the deputation with lis usual 
courtesy, and paid marked attention to the remarks made and arguments 
advanced in favour of a tenant-right, by Lord Portman, Me Pusey, Mr Den- 
nison, Mv Lattimore, Mr Harvey, Mr Stokes, Mr Hud-on, Mr Wingate, and 
Mr Bennett. , 


Of course no intimation of opinion could be expected from the 
Minister ; but the following statement, made to him by Mr Bennett, 
is asserted to have made a strong impression on his lordship. He 
(Mr Bennett) stated that— 
“A considerable farm in Hertfordslire, had been let to an old tenant 
the estate for one of his sons. The young man commenced in 
the most spirited way, and in less than two years had expended in cake, 
artificial manures, and London dung, upwards of a thousand pounds, and 
during that time had not sold a truss of straw or hay off the estate. Jn some 
matters of conscience (not affecting his farming) it seems he has offended his steward, 
and he is now under a notice to quit. After only a two years’ occupancy, under 
these circumstances, the faim is now about to be let to other partics, 

For this outlay, according to the * custom of this country,” would 
be paid only for “the tillages for his turnips, and the mere carting 
of his manure for these turnips.” ‘This is a case, though by no 
means a singular one, of simple robbery of the tenant. Is it not 
natural that farmers should petition for tenant-right, or for a thing 
likely to relieve them from liability to such injustice ? Aecord- 
ingly, we find that petitions in favour of tenant-right have proceeded 
from the farmers of 

Wantage, Berks 

Canterbury, Kent 

Ashford, Kent 

Isle of Sheppy, Kent 
Kingsbridge, Devon 
Netherexe, Devon 

Exminster, Devon 

3aldock, Herts 
Burton-on-Trent, Staffordshire 
Somerton, Somerset 
Warwickshire 

St Peter's, Thanet, Kent 
Chepstow, Monmouthshire 
Martock, Somerset 
Doddington, Cheshire 
Abergavenny, Monmouthshire 
Wakefield, Yorkshire 
Shropshire 

Kingston, Berks 
Northampton, Northamptonshir¢ 
Wolverhampton, Staffordshire 


rts; 


ou 


Lon.lon Farmers Club 
Rutlandshire 

Newbury, Berks 

Reigate, Surrey 

Peterborough, Northamptonshire 
Blandford, Dorsetshire 

March, Isle of Ely 
Leicestershire 

Greenford and Hounslow, Middlesex 
Richmond, Yorkshire 
Northumberlaud 

Warminster, Wiltshire 

Devizes, Wiltshire 
Hertfordshire and Bedfordshire 
Piympton, Deyon 

Beccles, Suffolk 

B'ythburgh, Suffolk 

Wisbech, Isle of Ely 

Norton, Yorkshire 

Petersfield, Hants 

Carnarvon 


Landowners are, in some instances, applying coercion to prevent 
their tenants taking part in this movement; for besides the discou- 
ragement the tenant-right biil met with in the House of Commons, 
it is stated that many instances have occurred “ in which tenants 
dare not sign a petition (in favour of tenant-right) as the immediate 
consequence would be a notice te quit ;” and particular landowners 
who thus act have been indicated. This shows that the contest for 
rural emancipation has begun. 











Correspondenee. 


NATIONAL EDUCATION.—LETTER FROM GEORGE} 
COMBE. 
To the Editor of the Economist. 
S1r,—I beg to thank you for the space which you devoted in your crowded 
and influential columns of the 15th of May, to my pamphlet on “ the Relation 
between Religion and Science.” I regret to trespass on your convenience, but 
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the interest which you take in national education induces me to offer some 
remarks on your views of the effects of the Prussian system of instruction, 

You very properly mention that the present pamphlet is a “ sequel” to my 
“ Remarks on National Education.” Now, in that and also in the present pub- 
lication, I state anxiously that the question in hand is the education, not of the 
rich, nor of the middle classes, nor even of the well-to-do members of the 
labouring classes —all of whom, in this country, contrive to educate their children 
according to their own views,—but the education of the lowest grade of our 
people ; those who can do least, almost nothing, for themselves. I beg that this 
distinction may be kept in view. 

Farther ; I stated with some minuteness, in the “ Remarks,” that a neglect of 
education leaves the individual not only ignorant, but teapable. You, 1 per- 
ceive, dislike phrenology ; but you will, I hope, excuse me for referring to it, be- 
cause by no other means can I render what appears to me to be an important 
truth so clear as by the application of its principles. The mind in this life acts 
through the instrumentality of the brain, and the brain is subject to all the or- 
dinary laws of physiology. An unexercised limb is feeble and incapable of sus- 
tained and vigorous action. Education is to the brain what exercise is to the 
limbs; and the uneducated man is not only ignorant, but, owing to the unexer- 
cised condition of his brain, his moral and intellectual faculties are blunt, dull, 
and incapable of sustained activity. This dulness is to me inexplicable, if the 
mind is not influenced by the state of its organs 

In these remarks, I refer to average men in every community, for there 
are individuals who have derived from nature an inherent energy which enables 
them to educate themselves, and they are not here the subjects of consideration. 
It is the inertness, the dulness, the want of the power of pursuing a distant 
good, at the expense of a temporary act of self-denial, that keeps the lowest por- 
tion of our people in their present condition, surrounded as they are by the lights 
of a free press and of a high general civilisation heir external circumstances 








educate their animal propensities, and give activity and vigour to the portions of | 


the brain with which they are connected ; while, through want of exercise, the 
moral and intellectual regions are not only vacant but benumbed. I beg to 
apply these observations to Germany. 

I have lived nearly two years in Germany, and had some experience of the 
condition and qualities of its people. I have visited Prussia, Saxony, Bavaria, 
Baden, Bohemia, and Austria; and had opportunities not only of conversing 
with the enlightened men and women of these countries, but of living in close con- 
tact with portions of their common people. I have employed a few of them as 
domestic servants, and many of them as temporary guides, coachmen, trades- 
men, &c. In some portions of Germany—Hesse Hamburg, for example—the 
Austrian dominions, and in Bohemia, the common people have enjoyed the 
benefit of schools placed under clerical guidance and the general influence of 
European civilisation, which you mention as important instruments of education. 
But in Prussia, Saxony, and South Western Germany generally, in addition to 
these, a vigorous secu/ar education has been applied to all classes by government 
aid. The difference of the results, in my judgment, is so great as to warrant 
the description given in the pamphlet to which you object. 

In the former countries, the common people, generally, are not only ignorant, 
but distressingly stupid, and, in the adult state, nearly incapable of instruction 
I state this from observations made to me by philanthropic and enlightened 
patriots in these countries, who laboured, with a zealous and judicious earnest- 
ness, to improve the people on their own estates and in their own localities 
Their constant lament was—*“ Our people are so stupid, they are so silly, that 
they do not act out the instructions we give them, or apply judiciously and perse- 
veringly the means of improvement we place in their hands.” I have heard 
the same remark made by Dorsetshire philanthropists, who have asked me, 
“Why is it that our common people are not only ignorant, but so dull as to seem 
incapable of profiting by what we desire to do for them?” Irish and Scotch 
highland proprietors have again and again put the same question to me— 
“How is it that, although we point out to these people what they should do 
to improve their condition, and tender them assistance to do so, there is a 
constant tendency in them to relax in their efforts and to relapse into their 
old habits, whenever we cease to apply the spur?’ Only one answer can be 
given by me :—The untrained and unexercised brain obstructs the play of the 
mental powers; it is feeble, and soon becomes fatigued ; it wants spontaneous 
activity ; and hence, when you cease to excite it by external appliances, it sinks 
into inaction, and the mind takes no interest in future good, to be purchased by 
a present painful effort. 

As a contrast to this condition of the uneducated masses in Austria, Bohemia, 
and the neglected portions of Germany, among whom (as well as among the 
uneducated in many parts of England, Ireland, and Scotland), the inertness of 
the seventeenth century still prevails, I beg to state, that in the countries where 
the Prussian system of education has been in force for twenty or thirty years, 
there is palpably a greater mental activity, and greater capability of improve- 
ment in the lower classes of people. They not only know now, but are more ca- 
pable of learning. The exercise of their brains from infancy in mental action, 
has rendered thinking comparatively easy. By the increased vigour which it 
has imparted, it has rendered persevering effort in pursuit of moral ends more 
easy and agreeable, and the individual more capable of spontaneous re- 
flection, as well as more alive to the influence of moral and religious 
emotions. In short, the wneducated German is to this day like the Scottish 
highlander, the Irish peasant, and the Dorsetshire labourer, not only ignorant 
but feeble minded ; while the German, who has gone through the training and 
instruction of the Prussian schools, approaches much more nearly to the condi- 
tion of our educated, intelligent, and energetic operatives in Manchester and 
Birmingham. The great recommendation of the Prussian system is, that it 
embraces the lowest members of the social mass; and when I compare the pre- 
sent condition of that class in Prussia with what their state was before they 
were educated, and that in which their untrained compeers still continue in 
Germany, the figure, that “ education has put a soul beneath the ribs of death,” 
really does not appear to be exaggerated. The evil in England is, that our 
educational agencies do not effectually reach that class. 


Allow me, in conclusion, to offer a more specific, but very brief answer, to your 
particular objections. You enumerate the educational means, such as schools, 
universities, &c., which were in operation in Prussia before 1807, the march of 
general civilisation, the emancipation of the people from serfdom, &c., as 
causes of the present condition of her people. I admit the existence and im- 
portance of them all; but they did not reach the lower grade of Prussians, any 
more than the same causes have reached the same class in our own country, and 
they formed the chief subjects of my pamphlets. I concur cordially in your es- 
timate of the importance of free institutions, peace, and industry, to social hap- 
piness ; but observation has led me to the conclusion that these operate most 
forcibly on those who, by previous mental training, are brought ‘most fully into 
the natural condition, which is necessary to allow ecope to their influence. These 
institutions are agents in civilisation, but they need the aid of education to bring 
forth their best fruits. 

You say, “It is our opinion, in direct opposition to that of Mr Combe, that 

ian education—the drilling of the people in the national schools —-has 
aided the royal power in retarding political reform, instead of having promoted 
qt” On the other hand, I beg to adduce the remark made to me by many of the 
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most enlightened and zealous reformers in those continental countries into whieh 
the L’russian educaticn has not penetrated, and they are confirmed by my own 
observation—*“ Our common people,” they have said, “ are so ignorant, that the 
Government and priests can lead them as they please; they are incapable of 
understanding the importance of combination, the idea of risking individual li- 
berty or property for social ends, appears to them folly; in short the Govern- 





ment knows, that while it keeps the people ignorant, it may safely tyranise over | 


both them and us. We have neither opinion nor physical force to fall back up- 
on tosupport us in our struggles for reform.” In Prussia again, I heard the fol- 
lowing observations uttered ten years ago, and still more frequently since —“ Our 
The progress may be slow, but it is sure. ‘The schools are ren- 
dering our common people intelligent. They are able, not only to read, but 
There is a great increase in the number of books 
‘This capacity 
for reading and thinking renders them capable, in some degree, of understand- 
ing their own interests, and of acting in combination to promote them. Ours 
are a slow, not a very practical, but a steady and persevering people. Give us 
time, and we shall work out our regeneration. The Government, by instructing 
the whole people in military evolutions, and teaching them to read, has rendered 
them capable of combining, nay, of organising themselves fur resistance ; it has 
passed the sword from its own hand into ours. Nobody knows better than the 
King of Prussia, that if he were to do any act which should grossly outrage the 
public sentiment, our people could understand its consequences, and are conscious 
of their own strength. If led by the middle classes, which, in such a case, would 
be certain, it would be the King and public functionaries versus the nation. But 
the King will never hazard such a trial. Give us time and we shall succeed.” 
Your readers must judge of the degree of sense in these two representations. 
You say, “ Will Mr Combe show us, within the last thirty yeare, one social 
improvement imported into England from Prussia, for ten imported into Prussia 
from England. To the uneducated people the educated people have been in- 


cause is safe. 








| debted for steam navigation and railroads, cotton mills and newspapers,” &c. 
Answer—Engla: d has always had a highly educated class, whose early training 
and instruction enabled them to profit by her free institutions ; and it is they, and 





not her uneducated masses, who have achieved these great inventions and im- 
provements. It is from them, therefore, that the Germans have borrowed. I 
ask, can you show great improvements emanating from the uneducated agricul- 
tural labourers of England, which have been adopted by the educated labourers 
of Germany? This is the true form in which the question should be put 

You refer to the food riots now going on in Germany. I have never said that 
even a Prussian education renders every man moral and intelligent ; or eradicates 
the passions of human nature. Kut if you will goto the spot, and 
spectator of a riot among educated, and one among uneducated labourers, you 
will discover a fearful preponderance of fierceness, animal exciteable, and un- 
controllability among the latter ; showing that education does something in tam- 
ing passion, even in such circumstances as these. 

With again apologising for so great an inroad on your columns, I remain, 
&e. &e. GEO, COMBE 

45 Melville street, Edinburgh, 18th May, 18 
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To the Editor of the Economist 
Str,—In your valuable journal of last week we observed the following an- 
nouncement :— 
Tue Factory Bitt.—Lord Feversham presented a petition from Leeds, signed by 


28,300 persons in favour of this bill The Ear! of Stanley presented several petitions in 
favour of the Ten Hour: Bill, one of them had received 10,000 signature:«. 

We feel rather curious to know who the persons are who signed those peti- 
tions, and under what circumstances the signatures were obtained, for we feel 
assured that twenty hundred signatures would not, at present, be voluntarily 
and spontaneously affixed to any petition by the factory operatives, in the 
whole of the West Riding of the County of York, in favour of the Ten Hours 
Bill. 

The factory operatives are daily increasing in their dis/ite, nay more, alarm, 
at the progress of the Ten Hours Bill through the Houses of Parliament. “ What,” 
say they, “after months of partial, and in many instances, no employment, 
that on the improvement of trade, we are to be tied down to ten hours per day, 
what hope of ever redeeming ourselves from poverty and debt? and above all, 
that when there is a stoppage of the mills through misfortune (which frequently 
occurs) we are not allowed to work even one hour per day extra to make up 
the lost time, is a finisher.” 

The employers seem disposed to defer an expression of their opinions until the 
next general election. Lord Morpeth may then tell the electors that he voted 
against the Ten, and in favour of an Eleven Hours Bill; but his lordship will be 
told that representing (or rather misrepresenting) as he does, the most importunt 
manufacturing constituency— (the woollen, worsted, linen, cotton, and silk)—we 
say, that his vote for further legislative interference has done more for carrying 
the present measure than fifty votes merely representing an agricultural consti- 
tuency. We are, Sir, FACTORY OCCUPIERS. 

Huddersfield, May 19, 1847. 

THE CURRENCY. 
To the Editor of the Economisi. 

Str,--A writer in the Zimes of yesterday, describing 2 state of famine in 
India, says, * When rupees we ecivento the starving people, they throw them 
back again saying, ‘Give us rice.” It is quite within the bounds of possi- 
bility (though God forbid it should come to pase), that similar circumstances 
may arise in this country, an1 that before long ; yet the Zimes, with all its 
wisdom and _ talent, “no advantaze in creating more 


whatever 
money,” (onc-pound notes), by which our gold would be released for the 
purchase of corn; nor docs the notorious fact, that orders for food have been 
countermanded, in consequence of the impossibility of making payment, in any 
way alter the views of, or I should perhaps say, the opinions expressed by, 
the Times. 

With reference to your p oporal to relieve us from the awful position in 
which we are placed, by an issue of one-pound notes, payable in gold, the 
only valid obj: ction T have heard, and which I was sorry to see neticed in 
last week’s Economist, is, that such notes would, as 2 matter of course, come 
in for payment pretty much as fast as they were issu d. A live on this 
point, which I know to be stumbling block to many of your readers, 
would be useful, and esteemed by your obedient servanf, 

London, May 21, 1847. 
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Foreiqn Correspondence. 
From our Paris Corrsepondent. 
Paris, May 19, 1847. 
M. Guizot is still at the head of the French Cabinet, and the sitting of Friday 


last, in the Chamber of Deputies, has neither strengthened him in office nor 
forced him to resign. He durst not propose an order of the day motive, because 





| his majority might have abandoned him, so that the conversation dropped with, 
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out a result. However M. Guizot is always staggering in office, and it seems 
impossible that he shou'd remain at the head of the Cabinet until the end of the 
parliamentary session. It is evident that he has no more the sympathy of the 
deputies, and he has every day to undergo some partial defeat. 

M. Jayr, the new Minister of Public Works, and General Trezel, the War 
Minister, have been introduced to the Chamber of Deputies, but they have not 
yet taken important measures. 

M Jayr has presented to the Chamber of Deputies several bills, demanding 
new credits for the execution of the works of the Vierzon, the Northern, and 
the Marsielles :ailways. No decision has been taken till now the new 
railway companies, who Cemand medifications of their contracts. But it se 
that the negotiations have been resumed for two companies on The 
tors of the Paris and Lyons and of the Lyons and Avignon railways, w 
terd ithe Minister of Public Works, 
mise tha I t] r shall be dx M. J yr has 
Dumon had prop« or Paris and lyons. 

Deput is adverse to any important modification of 
posed to the con } their works during on¢ 
company has ol da Y arliament 
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lic Works has presented yesterday a bill which 
neasure in favour of the new company Phis bill der 
nue the works on the Northern and two other railways, as 
I have said above ; but as the Northern railway company is now obliged to exe- 
cute all the works at their own cost, and the text of the bill has not been pub- 
hed, it is probable that it is a new concession in consequence of the of 
ey have incw r the original estimates. 
rt had been circulated several days ago that the Paris and Lyons rail 
way company had discontinued the works throughout the line, so that morethan 
30,000 workmen were cut of I understand, however, that this state- 
ment was exaggerated they have only reduced the number of their workmen, 
funds in } 
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because the and are decreasing every day, and they fear that very 
few shareholders will pay the next call of fifty francs, which falls due next 
month. 

You know that it had been stated at Marseilles that an American vessel had been 
captured by a Mexican privateer, and they even added that this privateer had set 
sail from Gibraltar. We know the truth of the whole affair by the following letter 
which was d rected by the American Consul at Bordeaux to the American Con- 
sul at Marseilles :-— 

“ Barcelona, May 7, 1847 

“Tam glad now to inform you, that the felucca Unico, and her prize, are 
retained by the order of the authorities, in consequence of my claim, which was 
founded on the art. 6, 9, and 14 of the treaty of 1825. As the captain and sailors 
of the Spaniards, we are every day expecting orders from Madrid, 
in order to begin the judicial inquiry, and to judge this crew. 

“The American vess« libre and may be 
considered as at under the protection of the Spanish authorities, who 
gave orders to a war steamer to watch the Unico, who will be detained until 
| the affair is con I lete ly examined.” 

Our corn markets improving, though the general aspect of the harvest 
is very promising. prices of wheat are rising every day, and bread must 
be increased f r the of June at 62 centimes per kilog rhe government 
fear every day s¢ is bread riots in Paris, because we have at this mo- 
| ment more than 40, workmen in our capital who are without employ The 
| principal cause of the dezrth of flour and wheat must be attributed to the non- 

arrival of the ships laden with flour, which have been shut up in the Baltic by 
| the ice, and cannot set sail before the end of May. 

The f llowing are the 
18th of May :— 
The Three-per-Cents 
65c, the Bank shares | 
The Orieans have 
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Vierzou 12f 50c at 
50c, Lyons If 25¢ 
cat 327f 50c, Lyons 


20f at 


Four.—All the securities had a declining ten 
English Consols, and to the alarming 
however, though heavy, underwent 


ons, 


dency, owi 
news of the corn 

but @ very Siig 
the Three-per-Cents ranging from 77f 70c to 77f 

Five-per-Cents from 115f 45c to 115f Ste, 
t the beginuing of the market on the Northern shares, 
592f 50c to 585f, but they rallied at 595. It was 
out 2,600 shares for the last account, and, as 
lelivered thetites to the purchasers. The Paris 
I ! i at 927f 50c and 937f 50c, in consequence of 

recel} ts } aiws a ] » but the Havre was very much offered on the 
market. T!} gE 1 the Marseilles at 700f, ard they Jeft off at 
50c, though is 1 ved that security Cannot maintain its present prices. 
Paris and Lyons, an« > Lrons and Avignon, were much sought after, bec 
| Was stated that Public Works and the companies were 
| about the cordit’ons w re provisioually granted to them. It was said that 
the four amalgamated ecmpanit non, who have delivered their definitive 
titles, had « rst the fourteen other companies. Avignon 


has impr: s from 430f to 440. Havre have rallied 
from 0271 


|} a new full 


markets. 


its 


f, 727f 
The 
ause it 


ayrecing 


From our Dutch Correspondent. 
The Hague, May 17th, 1847 
The accounts of our railways not having offered any points of interest, I have 
for some time abstained from writing to you thereon. 


THE ECONOMIST. 


[ May 22, 


The numerous projects with which people have been engaged for a year past, 
have all died a natural death ; there is only one of which any mention is made, 
simply because the plan is not sufliciently ripe to induce any application for the 
means of execution-—the railway from Amsterdam to the Nicuw-Diep. 

i The line from Amsterdam to Rotterdam is not yet completely finished : it is, 
however, probable that it will very shortly be open 

As respects the Rhenish thing has been 
the branch towards the A report was spre 
company, annoyed with the opposition which it met 


station at Rotterdam, had resolved to abandon the construction of the branch 
to this city moul bsurd rhe 


j formation of the branch to 

Rotterdam forms an integral part of the obligations which the society had un- 

ly be the most pro portion of the undertaking, 

the line has not s d one foot l'o whom is this 

ompany says that it is not their fault, and has given to 
powers to hing that is requisite 

! } In the meantime the 

ial to its general interests, 

States-General, thi 


he delay is imputed 


. . | 
line, n¢ done, with the exception of 
ad time ago, that the 
with on the situation of the 
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must 


has taken, 
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ietters 

by the eflcct of this freedom, 
What has still rendered the 

, that it has not been met by a 
ution in the construction of rail- 


rselves great distur- 


complete free- 
neither on ex- 


s of sparing ou 
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Eimmpertal MWarliament, 


HOUSE OF 


Fi 

nued from our tast.) 
RELIEF (IRZLAND) Bitt.—The Marquis of Lansd 
Lringing up of the report on this bill, observed that having now to the 
stage which it was proper to take into their consideration the 
amendments adopted in committee, it became his duty to propose that their 
wrdships should strike out of the bill all those expressions by which it was in- 
he bill a temporary character. The object of the proposition 
of the noble marquis was to restore the bill, as regards the period of its dura- 
tion, to the form in which it was previous to the adoption of Lord Monteagle’s 
amendment in committee 

Lord Brougham reiterated the opinion expressed by him in committee, that 
the 

Lord Campbell referred to the permanent and temporary clauses of the mea- 
sure, as altered by the amendment, and called it “a picbald system of legisla- 
tion.” Even if the bill ought to be temporary, the mode adoy ted was not the 
proper one by which to effect that object, and he called on their lordships to re- 
ject the amendments which had been introduced in committee. 

Lord Monteagle would feel great diflidence in disputing the law of the 
noble and learned lord. ‘The noble lord then urged upon the house the ne- 
cessity of now supporting their lordships’ decision in committee 

The Marquis of Clanricarde considercd that the bill was founded upon a 
principle which ought to be permanent, and that that principle was the safety 
of the country 

The Earl of Wicklow trusted their lordships would decide 
temporary principle. 

lhe Earl of Ripon could not feel himself at liberty to oppose the bill in its 
original form, and would, therefore, support the proposition of the noble mar- 
quis 

rhe Earl of Roden trusted their lordships would vote against the perma- 
nency of the measure 

Earl Fitzwilliam, for various reasons, was strongly in favour of the measure 
being only passed as a temporary measure. 

Earl Fortescue reminded the house that there was an indisposition towards 
the bill experienced by parties 


LORDS. 


May 14. 


Way, 


ba POOR ywne, upon the 
come 
of the bill at 
1 
kk 
t 
t 


ended to givet 


measure ought to be temporary 


in favour of the 


in Ireland whose co-operation was most desirable, 
and if their lordships were to make the measure temporary, how could they ex- 
pect to receive any co-operation from them ? 
rhe Archbishop of Dublin was opposed to the measure being made perma- 
nent, and having referred to the present state of Ireland, and to the exertions 
of the clergy of the Established Church to mitigate the evils of famine in that 
country, concluded by pronouncing a warm culogium on the character and 
conduct of the Earl of Besborough 
After afew words froin the Marquis of Conyngham, the house divided, 
Contents 54 
Noun-contents 42 
Majority in favour of Lord Lansdowne’s motion 12 
Some other amendments were then introduced, and 
Lord Stanly, pursuant to the announcement made by him on the occasion of 
withdrawing in committe: now moved the clause pro forma, 
No dis took pls amendment re- 
corded on the journals of the house. 
After some discussion the report was received, and the hot 


Monday, May 17. 
BILL.—The Earl of Ellesmere moved the sec 


his rating clause, 


ussion ice, his object simply being to have the 


adjourned. 


FACTORIES 
Factory Bill 

Lord Feversham seconded the motion 

Lord Brougham then opposed the bill at great length, and with his usual 
force, proving that it would militate against the labourers’ interests, and having 
exhausted all the usual topics of political economy which could be brought 
against the bill, moved that it be read again that day six months. 

The Bishop of London, Lord Ashburton, the Bishop of Oxford, and Lord 
Wharncliffe, all spoke in its favour. 

The Duke of Richmond and the Earl of Clarendon also spoke against the 


md reading of the 


| 
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measure ; but the bill was ultimately read a second 
the numbers were — 





time on a division, in which 


Contents ... 56 
Non-contents ll 
Ma jor ‘ity 45 


Their Lordships then adjourned. 











Tuesday, May 18. 

Army Service Biti.—Upon the order of the day for the re-commitment of 
thia bill, 

The Marquis of Londonderry re-urged most of the objections which had been 
offered to the measure in the other hou-e, observing that nine-tenths of the 
army were adverse to it, including officers of great practical knowledge and ex- 
perience. . ; st 

The Earl of Cardigan, although he reluctantly opposed a bill involving the in 
terests of the army, which was supported by the Duke of Wellington, v per- 
suaded, with many officers of the army, that this was a dangerous and visionary 
measure He could understand that such a plan might be expedient | prac- 

| ticable in y other army than the British, which was spread over the globe 
It would ent iil great expense, difficulty, and confusion 

Earl Grey § ited a fact which, he thought, would neutralise the argu ts of 

the noble | 1 He had inquired of an ¢ ri in tl) army, who had risen 
| bs meritorious couduct fi m the ranks, what was his opinion of this bill nd | 

| rep! 1 that he uld not have enlisted for life, and had been himselt 

years’ man 

; fli y obser ns from Lord Comber nst t bill, t he 
went into nmitte 

The Earl of Lucan moved as an amendment of the first el that 

lw 49 years” be stituted fo ‘10 year n tl niuntry ind l years 
for “419 y ars nthe < alry artilles Mi other ordnan col Ilis 
object in proposing this amendment was to ca ut a principl vocated 
by the Duke of Ws llington, who had \v ned th lordships not to depriy th 
service of the old soldiers, upon whom the efficiency and even existence of th 
army depended 

Earl Grey resisted the amendment 

Lord Comberme upport d the amendment 

The Duke of Wellington said, he had already given his reasons for thinking 
that their lordships might ‘ ypt the principle of this bill, and that 
there was every reason to be the old soldiers would still be retained 
That opinion had not been changed by what he had heard in this debate Hi 
opinion was, that the advantages held out tothe army would retain the old 
soldiers in the service, and he sincerely wished that the new state of things in 
the army might attain the object of making a discharge from the army to be 
considered a punishment Lord Luean had proposed another mede, and other 
modes might be suggested ; but he did not think he had made out his ease, and 
he recommended their lordships to adhere to the mode proposed in the bill, his 


better than 


as well as 


ie that 10 years was 12. The law had always enabled 


the Government to enlist for limited for unlimited service. 

Lord Stanley thought the noble duke had misunderstood Lord Lucan’s object, 
and misapprehended the effect of this part of the bill as it stood. It was quite 
true that, if this bill had not been introduced, it would have been competent to 
the Government, of their own authority, to make arrangements for limiting the 
period of service, and it was for this reason he objected to Parliament being 
called upon to interfere ina matter, the responsibility of which should rest with 
the Government. He should vote for the amendment 

The committee then divided, when thi 


opinion beii t 


numbers were— 





For the original clause 88 
Against it ... ‘ae ose ton se 30 
Majority against the amendment a g 

Lord De Ros moved an enactment, t» the effect that any soldier, within one 

year priorto the completion of his term of limited service, or, if under orders 


for foreign service, within two years, may be re-engaged for 
and again for five years. 

Earl Grey did not object to such a clause, if 
the service were reduced to “six montlis” and 
altered was understood to be adopted 

The Earl of Ellenborough moved the insertion of two clauses, which proposed 


to enact, that if at the expiration of either term of service, 2 soldier, entitled to 


six or seven years, 


one year,” and the clause 


s0 


his discharge, on a foreign station, shall not be willing to re-engage, the com 
manding officer of tne regiment shall take measures for conveying such soldier 


providing, that any soldier in one of the colonies, claiming his dis- 
charge, who shall signify his desire to remain in such colony, shall not 
thereafter be entitled to a conveyance to England at the public expense. 

Earl Grey considered the enactment unnecessary, Whilst in its effects it would 
be inconvenient. 


rhe object of the noble earl would be attained by the bill as 
it stood. 


Lord Combermere and Lord Stanley both considered the point as deserving 
great consideration, and Lord Stanley appea'ed to the Duke of Wellington for 
his opinion upon the point. 

The Duke of Wellington said, it would be extremely inconvenient to dischargs 
soldiers in India, nad to leave them not under the control of military discipline, 
and above all he deprecated their being sent by anywhere without such 
control. 

Earl Grey said, after such an opinion from the noble duke, he should no 
longer oppose the amendment. 

The proposed clauses were then agreed to, and the bill, as amended, was re- 
ported tothe house. 

Poor RELIEF (IRELAND 
this bill. 


to England; 


y 


sea 


BIL. 


Lord Monteagle renewed his opposition to the measure, and Lords Wicklow, 
ao Clanearty, Beaumont, and Fitzwilliam, severally addressed the house. 

The bill was ultimately read a third time. 

— Monteagle, Redesdale, Abinger, and Fitzwilliam, then severally 
moved additional clauses, but they were all negatived, and the bill was then 
passed. , 


Their lordships then adjourned. 
May 2 


Lives.—The Duke of Wellington said there 
were three bills on the paper for giving fresh powers to the Seuth Eastern 


Thurday, 


Sovrn Eastern RAMWAY 





railway company. He was desirous that one of those lines should be rendered 
as useful possible to the country, and that the public should have full 
knowledge of what was being done. He was therefore anxious that their lord- 
ships should have an accurate knowledge of the state of the case, and begged 
leave to move that the bill be referred to the Railway Board, with a view par- 
ticularly to the cont'nuance of the line from Canterbury to Dover. 

Lord Brougham thanked his noble and gallant friend for bringing the snb- 
ject under the notice of parliament. It was a matter of serious moment, that, 
in consequence of certain parties laying their heads together and coming to 
an understanding, the public interests should be lost sight of. 


as 





— Lord Grey then moved the third reading of 
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Earl Fitzwilliam ‘thought that all railways should be under the control of 
Government. 
CLERGY OFfPrences Bi_t.—The Bishop of London, in moving the second | 
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| 
| 
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the periods before cé mpl tion of 














reading of this bill, 
from the bill of last 
which we 


said there were 
year, which he 
re entertained to that bill, 


certain alterations made in the present bill 
hoped would remove some of the objections 


on account of what was said to be its arbi- 























trary character. In the first place they did not meddle with the doctrines or | 
| opinions of the clergy, except in particular cases. In the next place the party | 
was to be examined before the diocesan board; and he would have an oppor- 
tunity of cross-examining the witnesses The board would consist of residen- 
tiary canons, and where they could not be had, of rural deans. The bill also 
provided that no person should be accused after five years had elapsed, except 
by the bishop himself, who would still have power to proceed against the | 
party. } 

Lord Brougham admitted that the present law required some remedy, ber 
hi — d to two points in the bill of the right rev. prelat rhe first objec- | 
tion was, that the tended to revive the court of delegates; the ieee es c- | 
tion which he entertained was as to the constitution of the diocesan council 

Phe Bishop of Exeter thanked his noble and learned friend for supporting 
ie bill, and he was glad to find that he i nded supporting it in the most ef- | 
fect man 1 v¢ by endear ing to | it | 

fhe Lord Chancellor ured their lordships that no one was more sensi- | 
ble of the d ts of ft law, o1 more desirot while he corrected those 
faults, of ] ecting the clergy as fulse accusations, than he w but he 
did not feel vy confident that the happy time was come when this could be | 
effected. Ile preferred any competent body to restoring the court of delegates. | 

rhe Bishop of London said, that the chief object of this bill was to render | 
the administration of justice more summary 

Lord Campbell objected to the measure It was but a renewal of the old 
court of delegates Ile thought that jurisdiction over these matters might 
s well be left with the judicial committee of the privy council, who would 
at all times be most happy to be isted by the learned divin 

fhe Lishop of Oxford supported the measure, and did not think that it 
would by any means lead to the chance of innocent clergymen 1 g con- 
victed of crim 

rhe bill was then read a second time, and the committee appointed 

NAVAL Prisons Biiu.-- The Earl of Auckland, in moving the second read- 
ing of this bill, said he did not anticipate any objection to the A oe inciple of 
the bill, the chief object of which was to provide for the establishment of 
naval prisons in the principal ports, an object which he mada would be 
most beneficial 

Lord Colchester said there were now six articles of war, for the infringe- 
ment of which courts-martial could only pass sentence of death; it was de 
sirable that they should have power to pass such other sentences as they 


might think deserved. This would bring their powers into exact conformity 








With those of the courts-martial in the army. 
After a few words from Lord Saltoun, the bill was read a second time 
The house adjourned until the 2Sth inst. 
HOUSE OF COMMONS. 
Friday, May 14. 
f ni wued f n ‘ ? ) 
RAILWAYS.— Mr Hume’s motion having been slightly altered on the sugges- 


tion of Mr Green, was seconded by Mr J. 
Colonel Sibthorp supported the motion, 
bout the 
Mr Hudson disapproved of the resolution, which he considered open to many 
grave objections, and believed that, without it, Parliament had the if it 
did its duty, to correct the evils of which the hon. mover of the resolution 
comp ained. 

Lord Harry Vane ar ght that some restraint upon railway compar 
yond those that were already applied, was necessary. 

Mr E. Ellice replied at some length to the 
thought, whether the resolution were then a myn d or more time taken to con- 
eider it, some determination ought, at all events, to be taken to give efiect tothe 
standing orders, and to prevent the gross evasions of parliamentary regulations 
that were now too often practised 

Mr Hodgson thought the resolution would stop by wholesale the 
railway bills, and would be, if passed, an unheard-of justice. 

Captain Mangles hoped the house would pause before they adopted a resolution 
of this kind. 

Lord John Russell thought it would not be wise to press the resolution at that 
moment. It certainly, in his opinion, behoved parliament to be more careful 
than they had been in certain cases, and a check ought to be put on imprudent 
speculation, but how that was to be effected he was not then prepared to offer 
any opinion. He trusted. however, that the honourable member for Montrose 
would not press his resolution, to which, in its present form, there were very 
considerable objections. 


A. Smith. 
as a fulfilment of one of his own pro- 
phecies a railway system. 
power, 


r 
, be- 


observations of Mr Huds 


mn 


‘ess of 


progr 


Lord G. Bentinck said that, if the resolution were carried, any railway 
company might get into great difficulties in their efforts to raise aloan. The 


discussion, he thought, was likely to produce considerable benefit; but he re- 


quested his honourable friend to postpone the consideration of the question by 


adjourning the debate, or withdrawing the resolu ion altogether for the 
present. 

The house was then addressed on the eubject by Mr Henley, Mr Morrison, 
Mr Horsman, Mr Newdigate, Mr Stewart, and other honourable members ; 


and the debate was then adjourned till Friday next. 


DIPLOMATIC RELATIONS wiTtH Rome.—Lord John Russell, in reply toa 
question from Mr Horsman, said he thought it would be desirable to establish 
diplomatic relations between this country and Rome; but as the law now 


stood, it would not be safe to advise her Majesty to send a Minister to Rome ; 
neither cou'd he undertake to bring in a bill to explain the law 
portant a subject so near the close of the 
LOAN DiscounT Bitut.—The discussion 
Marquis of Granby, who was followed at 
cellor of the Exchequer and Mr Henley 
Mr Spooner moved the adjournment of the del 
A conversation then ensued as to the time to which the debate should be 
adjourned, and it was at length arranged that the Poor-law Bill should be 
taken on Monday, after which one stage of the Loan Discount Bill, the debate 
on the currency to be resumed on the bringing up of the report of the latter 
bill on Tuesday. The bill then passed through committee. 
The house then adjourned. 


ipon so im- 
session. 
on this bill was resumed by the 


considerable length by the Chan- 


vate. 


Saturday, May 15. 

Mr Mort.—Mr Ferrand gave notice of his intention to ask the right hon. 
gentleman the Secretary of State for the Home Department a scries of ques- 
tions respecting the appointment of Mr Mott to certain offices under the Poor- 
law Act. 
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The Chancellor of the Exchequer observed, that 1 whic 
hon. gentleman proposed to give contained ser uiations upon the 
character of Mr Mott, and h iggested tl such a ! t ou mn ) 
be placed upon the tic ok of the h The 1 \ s 
honesty. 

Mr Ferrand replicd, that ia g the not he had pted t] n- 
guage used in a I: mel I Which had be ] on t ta ul i 
house in the cou of last week 

LOAN Discount Bitt.—The Chancell fthe Excl n 1 that 
report on the Loan Discount Dill be received 

Mr Ferrand wished, before they proceeded furt] te from her Majes- 
ty’s Government a distinct pledge that the Poor vuld be brought 

| forward on Monday} 

The Chancell hequer observed, that if the hon. member had 
read the notice § lg , he must have seen that his noble friend in- 
tended to proceed with the Poor Law Administration Bill before the other 
orders. 

rhe report on the Loan Discounts Bill was then received, and th dered 
to be read a third tim« 

He TURNPIKE Koal IRELAND) DILL was read a third time and passed 

The house then adjourned. 

Monday, May 17 

Pook LAW ADMINISTRATION Biti.—Lord J. 2 i 1 the second 
reading of this bill 

Mr Ferrand comm 1 his « sition this measu sayi it for 
years the pool d un 1 1< s f this country had ni I ct to th 
rules of thre res} sibl en, Who made laws and for m as tl 
a prope Hic then ti lt iti ns of Poor I Comm ners 
down to the year 1847, when M W bliged t dmit that the P I 

ioners must be dismissed from their offi ! persey t the s 
tin defending t roceeding I e Voor Law ¢ s 
bensbed in the 4 ner ch they had attempted to th str 
that after 15 years ’ ey ha ved the country mill 1 ye r 
law, then, being ilure, What was the r it I 8 W ad 
we shape, as ! howed by a dissection, cl bv claus i ‘ li then b ‘ 

s Having g he hot i brief sketch « he] s which the Cabi- 
oe l oe taken tself his bill, he asked to w ver i r to é 
case they suffered oppression under it. T« Cabinet No; 1 ur members 
the Cabinet w suld be their oy ro that | t N for the l mu 
always havea! ity in so k i rem la I t io 
Her Majesty 2 Their memorial must then pass through the hands of the S 
tary of State ; and though he did not believe that Sir G. Grey ould ever Le 
guilty of such misconduct, there might be a secretary of state, like the last, who 
would withhold such a document from her hands lo whom, then, must they 
look for protection lo the common law of England; and that d him to th 
consideration of a point on which he had already touched that evening, that 
the House of Comn had no right to delegate the power of making laws to 
any other body. He then proceeded to maintain, on the authority of Lord 
Bacon and Sir W. Blackstone, that the poor had a right to relief; and that ify 
lief were not given to them, they had a right to take it Ifthe G rnr t 
meant to bolster up the old law under a new name, they would undoubte 
and he warned them that the present Poor Law lost them office at tl at 
election, so would this lose them office at the next, if they persisted 
carrying it He then entered into an examination of “ the defer ’ of the Po 
Law Commissioners, and showed that it was full of state nts perfectly titute 
of all foundation 

Mr Roebuck said, that Mr Ferrand w avery fine proof of the truth of the 
axiom, that a msn might do a great deal of mischief with a very slight portion 
of ability. For the last two hours Mr Ferrand had been descanting on the act 
of the 43d of Elizabeth, and yet it was quite evident that he was quit norant 


of its contents, and had never read a word of its enactments. Mr Ferrand had 
spoken of the inalienable right of the poor to retief, and had quoted Vattel, Puf- 
fendorf, and Grotius—of whose writings he had never read a syllable—in con- 
firmation of the absurdities which he had spouted on that point. Now, the poor 
man in want had, under the law, a right to relief; but the right to relief did 
not mean that he should be relieved whether he was idle or industrious ; and 
the poor law of Elizabeth positively provided, that, on receiving it he should be 
set to work. He did not mean to say that the workhouse test was the best that 
could be devised, but it was necessary to distinguish between the idle vagabond 
and the incustrious but unfortunate labourer. He knew from personal inspec- 
tion of the houses of his poorer countrymen, that they were much inferior to the 
clean and well-ventilated buildings provided for their reception when destituts 
in every union. He called upon ministers to maintain the great principles of 
the present law, and upon their opponents to inform the house, if they rejected 
that law, what substitute they propose for it 
Mr G. Bankes said the real question for the 


would 


house to consider was this— 


would it consent to re-establish under another name the same system of poor 
laws which had already been found so objectionable, and, along with the re- 
establishment of that system, would it conzent to install in that house the men 


who had conducted it so ill, with greater honour and dignity than they had ever 
yet enj He entertained a constitutional objection tu such a proposal, and 
thought that sufficient attention had not been given to the fact that this bill in- 
troduced two new placemen into parliament 

Sir G. Grey explained the grounds on which this bill had been brought into 
parliament, in terms very similar to those which he used in introducing it to the 


oyed : 





house. He denied that it was introduced forthe sake of increasing the patronage 
of government, and showed that it did not give them the power of appointing 
inspectors without limit. In spite of Mr Ferrand’s attack on the past exertions 
and future intentions of the government, he thought that the maintenance of 
the principle of the act of 1834 was essential to the proper care and main 
tenance of the poor He declined to enter into the correctness of the at- 
tacks made on the Poor Law Commissioners. All he would say on the 
report of the Andover Committee was, that on a careful perusal of it he had 
not found one word condemvatory of the Poor Law itself. 


After a shor 
Mr Ferrand, 


t speech from Colonel Sibthorp in amendment of 


the debate was adjourned. 
Tuesday, May 18 
LORD LIEUTENANCY OF IRELAND.—Mr Hume asked Lord J. Russell whethe 
the intended to fill up the office of Lord Lieutenant of Ireland, which was vacan 
by the death of the Ear] of Besborough. 
Lord J. Russell observed, 


upport of the 


thit the house would perhaps permit him, in 
answering that question, to express the grief felt by gr 
and himself at the melancholy loss of the Earl of Besborough, 
knowledge of the interests of Ireland, whose clear judgment, 
ciliatory qualities were so well calculated to soften animosities in that country, 
and to promote future concord and harmony. Ministers had, therefore, advised 
her Majesty to fill up the office of Lord Lieutenant, and had determined not to 
introduce this session uny measure for an alteration in the constitution of that 
authority. 

Use oF FLour in THE Corron MANUFACTURE.— Mr Ferrand asked the First 


his most cious sovereign 
int.mate 


con- 


whose 
and whose 


— 
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On the motion of Mr Henley, the debate was adjourned to Thursday 
The other orders of the day were then disposed of, and the house adjourned. 
Th irsday, Vay 20. 

WAREHOUSING PRivILEGrs.— Mr Moffat moved for leave to bring in a bill to 
assimilate the warehousing privileges on colonial and British spirits. ‘I he effect 
of the alteration would be to lead to the consumption of older and better spirits 
without any detriment to the 
rhe Chancellor of the Exchequer feared, on the contrary, that there would be 
a loss to the revenue, and asked if the distillers, in the event of this motion being 

ould up tue partial exemption from duty now afforded them as 
compensation for the loss of bonding privileges ? 


revenut 


carried, W give 


Mr Hume said the question was, whether the present system was not an 
anomaly, and whether the consumer would not be benefited by an alteration. 

Mr Barkly felt bound to say that he thought a sense of justice should induce 
the house to assent to this motion. At present, the distilling trade of England 
was in the hands, he believed. of some eight or nine persons, who regulated the 
prices between them. He thought the application a very reasonable one, and 
should certainly give it his support 

Mr Moffat was not satisfied, and he did not believe the commercial public 


and he therefore 


itisfied with his reasous against the motion, should 


house. 


would be 
certainly divide the 


A division ensued 

For the motion i 1 

Against it 06 

Majority against the motion ae a | 
RecTiryinc Sprrirs in Bonp.—Mr Moffatt moved for leave to bring 
in a bill to permit British spirits to be rectified in bond for exportation, 
aud to permit rectified spirits and compounds to be warehoused for expor- 
tation. 
The Chancellor of the Exchequer said the objection to this motion was, 
that it would occasion the greatest practical inconvenience in the excise de- 


partment. 

Mr Hume said it was the duty of a Chancellor of 
he could to promote the commerce of a country, yet here 
the Exchequer doing exactly the reverse. 

Mr Forbes did not understand why, because of a little additional trouble oc- 

casioned to the excise, a large trade should be thrown into the hands of the 
Dutch which our own distillers might enjoy. 


the Exchequer to do all 
was a Chancellor of 


—— ne 








Lord of the Treasury the following question: As it is calculated that 185,120,000 
pounds weight of the bert flour is annuslly used merely for the purpose of | 
dressing the warps for weaving, besides an ense quantity for the purpose of | 
dau ‘ with flour paste, to defraud the pubiic, whether he will bring in 
a bill to prohibit the use of flour for such purposes 

J 1J. Ra l It is not the intention of Government to introduce a bill for | 
thet purpo-« 

RAILWAY BILbs Phe Chancellor of tl] Exchequer then moved for the | 

ppe t of lect committ to consider whether it is expedient that any | 
measures should be adopted for suspending further proceedings in all or any of lj 
the railroad bills in the present session, and for enabling the parties, under 
certain conditions, to proceed with the same in a future session of Parliament; | 
and also, whether it is advisable that any further provisions should be made in | 
th stunding orders of this house relative to bills for the construction of rajl- 

roads, and to report their opinion thereupon to the house from time to time, 

Ile had brought in this resolution after consultation with several gentlemen | 
largely engaged in railways } 

Mr Hodgson Hinde complained that this resolution had been brought in 
without due notice. Sir Wood had stated that he had consulsed several } 
rentlemen lai ye nnected with railways on the expediency of it; and it was 
quite clear, from the names of the gentlemen whom he proposed to nominate as 
members of his committee, who the gentlemen were whom he had consulted. 
they were—Mr Hudson, Mr C. Russell, and Mr Chaplin. Now, it was the in- } 
terest of those gentlemen, who were all chairmen of old lines, to strangle many 
of the new ont ind to consult thei on such a point was very like consulting |] 
he wolves on f lamail He concluded by moving, as an amend. | 
ment, the ¢ u i ce he reso ution, and ft ibstitution 
( tl] f ) ne in it stead “ That a select committe be : pointed 

i why i lient that any rictions should be imposed on 
a hich I 1 ! ul the present session, so to pre- 
l t ne tim < 1 inconvenient i int of capital 
thie railw 

The ¢ of the Exchequer made a short statement, which convinced 

H. Hinde that he had mistaken the object of the original 1esolution He 
refi vy his amendmei and Chancellor’s motion was unani- 
I isly t 

Y LAWS M RAT BILI rhe adjourned debate on the second 
I ry of this bill hen med 

Mr Cl ‘ 1, that, w ily approving as he did of all the principles 

t had onty one fault to find with the present bill, and that 
Was temporary lt w juite evident that additional powers were 

u the due administration of the law. This bil florded those addi- 
tional n thi wiy The f twa the direct responsi lity to Parlia- 

) h the new board Was to be subjected ; the second was, the associa- 
tion of four ¢ iet Minist vith t president of the new b |—a measure 
whieh ensured the de'iberation of the Cabinet on every new and important exer- 
ise of power ; and the third was, the removability of every officer of the board 
on a change of Government—which afforded urity that the administrators 
of the I Law uld always recollect that their conduct, in administering || 
it, was certain to be canvassed at no very distant period by their successors, 

Mr Etwall condemned both the principle and the administration of the pre- |] 
sent poor law, and contended that one striking proof of its failure was to be 
found at the present moment in the fact, that in the agricultural districts wages 
had not risen in the same pro} ortion ¢ h pric of food He concluded by de- 
claring that, as this measure was only the existing poor law under another 
name, he should meet it with the most decided opposition. 

Viscount Courtenay said, he would support the present measure, for he be- 
lieved that it afforded grounds for expecting that the future administration of 
the law would be conducted with more responsibility and greater regularity than 
formerly. 

Cay tain Pechell was of opinion that it was desirable that this change should 
take place ; but still he wanted to know what was the country to get by it? If 
this bill passed, and any oppression occurred under it, they could not bring a 
charge respecting it forward without preferring a charge against the Government, 
and no man liked to run his head against the Government 

Mr Manners Sutton observed, that his objection to the bill befcre the house 
was, that you joined in this Board legislative and executive functions. He con- 
sidered the alteration, in the form of the commission, to be a great improve- 
ment, and alsothat it was a great amelioration of the law to make those who 
were entrusted with the administration of it directly responsible to Parlia- | 
ment, 
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Mr Barkly also supported the motion. 

The house divided 
For the motion ... en ie or vee es aie ee 
Against it wae nae os jae ake nis ww 


Majority against the n otion 7 


Poor LAw.— Mr Henley said, that he was bound to consider wheiher the 


present bill would amend the existing Peor Law, and his conviction was, that 


instead of mitigating, it would exaggerate all its existing evils. 
that the majority of th 


Iie believed 
country were inclined to adhere to the principle 
of the present law, which was, local government with central control. ‘The 


portions of the law, however, which created the greatest d wer 


satisfaction 
those comprising the mode of relief given to the casual poor, or to those who 
became suddenly destitut the mode of 5 


giving medical relief, and the general 
rules and orders of the Poor Law 


Commissioners Now, hee 


none of those points, which were called by the 


selves matters of subordinate legis!ati 


lished by the present bill, IJ 


nian 1 ¢) 
miended th 





Poor Law Cominission 
uld there be 


erst 
any amendment accom- 
omimende 


re d, that everything that was good 


in the rules and orders ¢ f the Voor Law Conmissioners should b incorporated 
into an act of Parliament ; if that were done, the people of England 
would yield a ready obedience to law which was 


and, 
made by Parliament, though 
they withheld it from law made by three powerful individuals 

Mr P. Scrope 
rand had passed on the Poor | 
the 43rd of Elizal was thc 
of local abuses. He had 
now ; and he could not understand what Mr Llenley proposed to substitut 
By the alteration of the constitution of the 
anticipat lthat a great im 
ministering relief under it. 
make those who in future 
sible to Parliament, 
personally, and at 
then proceeded to 
fortunate preposse 
door relief to the abl 
relax, to enforce the Workhouse t 
on the ground that it 
to raise the rate ol 
fence could bi 
corn was 
week. 

Sir 


could not join in the sweepi gr 


aw 


condemnation which Mr Fer- 


of iss4 Fhe great object and principle of 
iblishment of a central control fur the 


1834 ; 


esti check 
supported it 
lor if. 
1, he 
of ad 


would 


supported that principle in hie 


central board now 


the 


Propose 
rovement would be produced 
He approved that 


Mh mod 


alteration, because it 
would administer the 


uld 





Poor Law directly respon 


and wW rtunity of 
cnce, to 


the 


give them an 
ges preferred 
unpopularity 


ssion of the Puor Law 


opp replving 


the char against i 


Poor [aw 


them. 


trace of the to the u 


Commissioners 
which they wer 
st 
ed 


but no 
} 


against furnishing out- 
bodied poor, subsequently compelled to 


Lhe te 







in all cases st had becn defended 


vas caleuls to improve the condition of the pauper and 


wages; stronger proof of the invalidity of that de- 
ie startling fact, that at th 


in 





adduced than t moment, when 


above {0s 





quarter, wages Dorsetshire wer 


still only 7s 


W. 
sent bill. 

Sir J. W 
had ever been 
tion as the Vo 
Poor Law. 


Jollifie observed thut he entertained grave objections to the 


pre- 


alsh, as a member of the Andover Committee, 


an or to 80 


that 
an 
support 1 the New 


said no men 
submitted 


Law 


. } ty 
to so severe ordeal strict eXamina- 


Ty Commissioners. He had always 
Still, as the modification of it was proposed by the statesmen who 
had originally introduced it, 
to give this measure his support 

Mr Floyer observed that although the New Poor Law required decided and 
immediate alteration, he could not perceive in this bill anything of a bene- 


ficial who were to its 


he feit inclined to yield to their authority, and 


character fur those classes 


consideration 
He condemned several clauses of the bill in detail, and concluded by express- 


the House agreed to the amendment of Mr 


come under 


Ferrand, 
a better opportunity for entering into the merits 





legislation, though most benevolent in intention, had led to monstrous abuses 
Having described those abuses in detail, he said that they had led to the ap- 
pointment of the Poor Law Commission, and subsequently to the Poor Law 
Act, which Lord Althorp had introduced in 1834. He was, therefore, not sur- 
prised at the opposition which was given to it, nor at the fact that so many 
classes of the community had united in clinging to the abuses of the old law, 
and in declaiming against the oppression and tyranny of the new. It had been 
said, that there was a wish on the part of the Poor Law Commissioners to con- 
ceal the abuses of the law under which they acted, and a reluctance to eheck 
the abuses brought under their notice by their Assistant Commissioners. Now, 
he had read through the evidence by ‘taken the Andover Committee, and had 
found no proof, nor anything like proof of such an assertion. Now, there was 
a general admission from all quarters of the house, that there ought to be a cen- 
tral control to prevent, on the one hand, the oppression of paupers, and on the 
other, those abuses of the law which, though apparently friendly, were really 
inimical to the paupers. It being agreed, then, that there should be some cen- 
tral control, it was necessary to consider next, what kind of control it should be 
As it had become necessary that the Secretary of State should be cognizant ofall 
the proceedingsof the machinery which he directed, it might be as well tocon- 
sider whether it might not be advisable that some of the Poor Law Commission- 
ers should be inParliament to defend their own doings. He admitted that there 
might be some evil in connecting in this manner the administration of the Poor 
Law with the Government of the day; but there was no other alternative left 
for those who, 1 ke him, were persuaded that you must have a central control, 
and that the law of 1824 hada defect in it which was injurious both to th« 
Government and to the Poor Law Commission itself. He thought that that 
defect would be best cured, not by connecting the administration of the Poor 
Law with any department of the Government, but by making it a separate and 
independent department. 
cond reading of this bill. 

Mr D'Israeli observed, that a fallacious assumption ran through the speeches 
of all the supporters of this bill. Every speaker said that a central control was 


necessary, and then inferred that that central control must be a metropolitan 
control, 


He therefore prayed the house to consent to the se- 


Now he had never challenged the propriety of exercising a control 
over the parochial authorities ; but he thought that that control had better be 
vested in the supreme authority in each county than in the hands of a minister 
residing in the metropolis. 

The debate was then adjourned. 

Friday, May 21. 

THE BANKRUFT AND INSOLVENT LAWs.—-Mr Bouverie wished to ask a ques- 
tion of the Secretary of State for the Home Department. Last session he had 
charge of a bill which proposed to apply a remedy to some of the serious evils 
which many persons in this country were now suffering from some of the defects 
in the bankrupt and insolvent laws, but he withdrew the bill on the understand- 
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ing that the Government would introduce a billin the course of this session for | 


&similar purpose. He understood that such a bill had been introduced into 

the other House of Parliament, and he therefore wished to ask what state the 
Re ; 

bill was in, and whether there was a reasonable prospect that that bill, or some 


ing a hope, that, if } 
another year would afford it 
of the question, 

Lord Jolin Russell observed that it was said the Poor Law Act gave the 
Poor Law Commissioners the power of making laws by their own will and | 
authority, but he reminded the house that under the old law the justices of 
Berkshire in 1797 had assembled together at Speenhamland, and had, by a 
serious of resolutions, providing a new mode of relief for the able-bodied la 
bourer, made a new law, in total disregard of the law of Elizabeth. Their 
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other for a simiar purpose, could be passed into a law during the present 
session ? 

Sir 
consid 


G. Grey 
“ation 


since last session this subject had been 


Chancellor, 


said that under the 
the Lord recently the noble lord had in- 
troduced a bill into the House of Lords, which was intended to be referred to 
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a Select Committee. 

Use OF SUGAR IN DISTILLER Mr Barkly asked the ( ieellor of the 
Exchequer what are the additional facilities which he intends to give for the 
use of sugar in d stilleries, and whether it is his intention to propose, during 
the present session, so much of the act of the ¢th Geo. LV, c. 80, as forbids all 
attempt to distil in combination with grain, or checks use of sugar in existing 
distilleries, more especially of the 4th clause of that act, which prohibits dis- 
tillation at the same time from sugar and grain; the 45th clause, which re- } 
quires six days’ notice to be given by the distiller of his intention to use sugar; 
and the 46th clause, which requires an interval of one month between grain 
and sugar, or sugar and grain separately 

Phe Chancellor of the Exchequer said that he did not intend to bring for- 
ward any measure to prohibit the use of grain in distilleries. He could only 
give the same answer to the hon. gentleman as he gave to the Member for 
Montrose, that he would give every facility for the use of sugar that was con- 
sistent with the existing laws. To the latter part of the question of the hon. 

entleman he begged to say that he had no intention whatever to repeal any 
ict Which had been passed for legalising the distillation from 
respect to the hon. gentleman’s observation, that one month was 
é ore distillatio: from grain could be resumed, he begged to observe 
that it was quite a mistake: for, in reality, only six days’ notice was neces- 
sary before the work could be resumed In fact, Rov and Co., of Dublin, | 
and Messrs Lamen, of Ratcliffe highway, we I working upon that 
system. Ie therefore thought that any interference with the excise was un- 
necessary 

Poor LAw ADMINISTRATION Act. — (Resumed deba -On the order of the 
day for the second reading of this bill, 

Mr Borthwick addressed the house 

[LEFT SPEAKING. ] 
ee ————— 
PARLIAMENTARY PAPERS. 
24 I il acts; report of « ilssioners of woods, forests, & vidence to part 
44 
I ] $s; reports of ti Imiralty ; pert 13 
164 ( I wey bills (gre Nous. 4, 10, il, 14, 15, 16, 27 d4 report of 
missioners 
$ (27) ] (zroup No, 25) Do. 
lid (28 Do. (group } 42) Di 
164 Do (grou] No. 43 D 
OS Shipping ; return 
09 Ship;ing and tonnag Colonial) ; return. 
2 Pub'ie works (proceedings instituted and bills filed) ; return 
$18 Light gold ; return. 
6 Railway department; return of establishment, &c. 
6 (2) Distress (Ireland) ; index to correspondence (Commissariat serics) ; second 
part. 
164 (20) Railway bills (21 mp No. 2); report of commissione s 
164 (Si) Do. (grou; 's Nos. 12, 13, and 14) Do. 
164 (32) Do (group No. 23) Do. 
Iss Army (India), &c. ; returns. 
037 Military savings banks; return. 
348 Factories bill; copy of memorial. 
354 Debtors (!reland) ; return 
357 ‘Table of house of commons fees (amended) 
256 Convicts ; return 
124 Local acts ; report of commissioners of woods, forests, &c. ; evidence to parts 
7v and 71. 
312 Raja of ~attara ; copies of letters. 
334 Merchant seamen; account. 
347 Opium (Hong Kong); ordinance, &c. 





Court and Aristocra cy. 





rhe Queen held a Privy Council at three o’clock on Thursday afternoon, at 
Buckingham Palace. It was attended by Prince Albert, the Marquis of Lans- 
downe, Lord J. Russell, Sir G. Grey, Viscount Palmerston, Earl Grey, the Earl 
of Auckland, Sir J. Hobhouse, the Right Hon. T. 6b. Macaulay, Earl Spencer, 
the Duke of Norfulk, the Marquis of Abercorn, and the Earl of Clarendon 

Her Majesty in Council was pleased to declare the Earl of Clarendon, Lieut.- 
General and General Governor of Ireland. 

The Queen gave audiences to Viscount Palmerston, Lord J. Russell, the Mar- 
quis of Lansdowne, and the Earl of Clarendon. 

Her Majesty the Queen Dowager had an evening party on Monday at Marl- 
borough house. The Queen and Prince Albert, and the royal suite arrived at 
nine o'clock, accompanied by H. 8S. H. the Prince of Leiningen. H. R. H. the 
Duchess of Kent arrived at Marlborough house soon after nine o'clock. H.R. H. 
Prince George was also present. A select party of the nobility and gentry had 
the honour of meeting the august circle. 

Her Majesty will give a grand vocal and instrumental concert at Buckingham 
Palace, on the 28th instant, at which Madlle. Jenny Lind, and the principal 
artistes of both Italiah operas will assist. The invitations were issued from the 
Lord Chamberlain’s office on Saturday last 

A Cabinet Council was held at half-past two o’clock on Saturday afternoon, 
at the Foreign office. The Council sat an hour and a half. 

A Cabinet Council was held on Monday afternoon at the Foreign office. The 
Marquis of Lansdowne and the Earlof Minto were prevented by indisposition 
from attending the meeting. The Council sat one hour. 

The Governor of the Bank of England and the Deputy Governor had an 
interview with the Chancellor of the Exchequer on Tuesday, at his official resi- 
dence in Downing-strect. 


em ee 


~ METROPOLIS. 


SALE OF THE METROPOLIS Roaps.—On Tuesday the annual sale by auc- 
tion of the metropolis roads, north of the Thames, took place, before the com- 
missioners of the turnpike roads, at their office, No. 2 Whitehall place, the Earl 
of Lonsdale in the chair, when there was a full attendance of lessees from all 
parts of the country. They were to be let, from the Ist of July next, for the 
term of one year. The following are the prices which the several lots fetched. 
The Tyburn and Uxbridge roads, put up at 8,510/, were sold at 8,550/; the 
the Kilburn and Edgeware roads, offered at 3,268/ 17s 6d, bought for 3,273/ 17s 
6d; the Highgate and Hampstead roads were knocked down for 17,5404, the 
price asked was 17,5301, and one bar to be taken off; the City road, the price 
demanded 3,050/, disposed of for 3,060/; the Hackney and !.ea bridge roads 
purchased for 5,720/, and 5,710/ was the sum named by the commissioners. 
The following were among the lots, but there was no offer for them: the Ken- 
sington, Brentferd, and Isleworth roads, 16,1701 being the commissioners"price ; 
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the Stamfcrd hill, upper and lower division, the Green lanes, and Seven Sisters 


roads, the sum proposed for them being 10,2001; and the Harrow roads, the 





tolls of which would be reduced one half, and which were valued at 1,110/ 
The lots were bought by Mr Levy, and there was competition but for one of 


them. 
FURTHER 


Risk 1N THE Price or Breap.—The bakers throughout tl! 








metropolis on Tuesday made another rise in the price of bread. ‘the first-rate 
bakers at the West end now cl e Is 2d and Is 3d, the best bread; secend- 
rate bakers 114d to Is 0jd the 4 lbs 

MoxkTsLity IN THE METROPOLIS.— The Registi neral’s return for tli 
week ending May 15 presents a total cf 978 deaths tered in the London 
districts, being an increase of 64 on the average of th n, Which is corrected 
to meet the increase of population 

RAGGED ScHOOoL UNIox.—A very ded meeting of the above 


numerously atten 


s rooms, when the Right Hon 





ociety was held on Tuesday at the Hanover sq 












Lori Ashley took the chair. Amongst the number on the platform were the 
Lord Bishop of Norwich, Lord Kinnaird, Hon. \V.. Cowper, M.P., the Right Hon 
Fox Maule, the Hon. Baptist Noel, and a number of clergy t stated 
that there were sixteen schools open daily, morning an } open 
on the Sabb: th, morning, afternoon, and evening ; 44 buil if sing 

schools of both sexes, which are situated in the lowest and most wretched locali- 
ties of Londin. The total numbers of these are about 5,000 children of both 


\ 























sexes, and upward of 540 teachers special fund had been established for a 
school of industry or juvenile rv in one of the most wretched ilities in 
Westm er. The report was adopted. Thanks having been voted to the 
noble irman, the meeting separated. 

CLERKENWELL RAGGED ScnooLis.—The second annual meeting of the friends 
and st s of this establi held on Wednesday evening, in the 
Clerkenwell Parochial school ro« | street anuounced 
that Lord Brougham would preside, there was a v« ndance of 
ladies and gentiemen 

New ZEALAND CompANy.—The annual gereral court was held yesterday 
week, at the house of the company, in Broad street buildings. H. A. Aglion 


rhe report of the directors was read by Mr Harrington, 


Esq., M.P., presided 
the secreta rhe motion for the adoption of th rt was moved from the 





repe 





chair, and seconded By Major-General Briggs, who, however, was of opinion 
that greater powers should be given to the company, and that they should be 
placed in a more equal state of competition with the Government with regard 
to the sale of their lands; for it appeared to him that, although Government 


lonisation would be best carried on by a 


prepared to support that view eutirely, but 


had expressed its conviction that co 


plivate company, it was not quite 





of 


rather to carry on a similar system of colonisation in the northern j 


The 


rovineces 


New Zealand,—a competition which he did not consider fair receipts of 








the company, during the past year, amounted to 105,506/, include 
80,0007 loan from the Government; and the expenditure to 101 193 4d, 
| leaving a balance of 22,449/ 731d. The total liabilities amounted to yodd 


18s 3d 


ENTERTAINMENT TO Sin HARRY G. SmiITH.—The members of the Senior 
United Service Club gave a splendid entertainment at their club-house, in Pall 
mal!, on Tuesday evening, to Major-General Sir H. Smith, to celebrate the return 


of that gallant officer to his native country after his arduous services in the 
East indi Lieut.-General A. F. Barnard presided, and the Earl Walde- 
grave occupied the vice-chair. After the usual toasts, the health of 
the Duke of Wellington was drunk amidst great applause. The gallant cliair- 
man then rose, and, having made complimentary address tu the gallant general 
in whose honour they had assembled, proposed the health of Major-General Sir 
Harry Smith. Sir Harry Smith, in replying, expressed the gratification he 
experienced at the cordial reception he had met with since his arrival in En- 
gland 

PROVINCIAL BANK oF IRELAND —The twenty-second annual meeting of 
the proprietors was held on Thursday, at 42 old Broad street Fhe report of 
the directors stated that, notwithstanding the great calamity which had befallen 
Ireland, the affairs of the society were most flourishing. From the statement 
of the accounts we extract the following. 





Sir 


his Grace 
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The account submitted to the yearly meeting in May, 
1846, showed the amount of:est on undivided profits 
BE SOS BD Riis es see scenncnseneosunnccncesennenss cnepenseneresns 114,923 10 4 
From which has been deducted the amount of two ha!f- 
yearly dividends paid to the proprietors, viz :— 
At Midsummer, 1816, 4 per cent..... cocceees 
At Christmas, 1846, 4 per cent........ or ecceerece 
TOge theres sercccccscesevscesccsssseoses sssesesseese ————— 43,200 0 0 
MOR Tee & DE EROS OF ccsccenmccosmasncnsossmmen F1,7938 10 < 
To which there has since been added the amount of net 
profits for the year ending on the 27th of March, 1847, 
after deducting property-tax and ali expenses, and pro- 
viding for all bad aud doubtful debts 1 9 
g the rest, or amount of undivided profits, on the 
2 March, 1867....c.ccccse evecceesce sseeeues 98,108.13 5 






Five years had elapsed since the proprietors had any participation in the re- 
served profits, which had been during that time gradually accumulating; and 
the directors, therefore, had the satisfaction of announcing it to be their inten- 
tion to pay a bonus in July next. 

MARYLEBONE REPRESENTATION.—A large meeting of the borough of Mary- 
lebone United Reform Association, was held on Wednesday, comprising several 
hundré of shades amongst the Liberal party, at the West- 
morland rooms, George street, Manchester square, for the purpose of 
dering the address of Admiral Sir Charles Napier, M.P., on his appointment by 
Government to the command of the Lisbon fleet, and the present position of the 
borough with regard to its representation in Parliament. 
presided 


ell 
all 


ds electors of 


consi- 





John Wiliiams, Esq., 
Mr H. C. Wilson said, he begged to propose the following resolution 

—“ That this association having seen the uddress issued by Sir Charles Napier, 
desire to congratulate him upon his receiving an appointment, for which his ta- 
lent, as shown by his eminent public services, peculiarly adapt him; but taking 
into consideration the importance of the duties, both general and local, which 
the representatives of the borough*of Marylebone are called upon to perform, this 
association considers the appointment which Sir C. Napier has just received on 
a foreign station, to be incompatible with the efficient performance of such du- 
ties Mr Doug): this resolution. Mr Potter said, he now 
bring before the meeting a subject of quite as much importance as that which 
had just been disposed of. It was, what they intended to do in regard to the 
other honourable gentleman who now represented tle | (CI 
They had disposed of Sir Charles Napier, and he thought it was nvw their pro- 
vince to determine whether they would, as an association, support Sir Benjamin 
Hall or not. He would say, that during the last twelve months there was no 
man in the House of Commons who had exhibited more tact, more sterling judg- 
ment, and more zeal in the service of his constituents, than Sir B. Hall. He 
now thought, on the eve of a general election, that he was entitled to some ex- 
pression of the opinion on the part of the association, and he would now move, 
“That Sir B. Hall, Bart., M.P., is deserving of the confidence of the meet- 


ing.” Mr Martin Thackeray seconded the resolution. 


s seconded rose to 


orough. 1eeTs 
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IESIGNATION 


who for 


OF A PoLIce MAGISTRATE. 


John Beswicke Greenwood, Ksq., 
ears has 


ristrate, and for years has sat 
resigned his appointment, and H, 
, has been appointed in his stead 
Licgut Division ro Sin Harry Smira.—A banquet was 
on Thursday by the officers of the Light Division, 
Marry Smith, in honour of his return to England 
PRESENTATION THE FREEDOM THE CiTyY Sin H. Ssirn.—A 
court of common council was held on Thursday to present the freedom of this 
city to Major General Sir Hl Smith, K.C.B., agreeably to the resolution of the 
6th of April, 18 4¢ Phe members appeared in their full dress gowns, and the 
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ry was owded with ladies. At one o'clock the Lord Mayor took the 
chair, and immediately afterwards the hero of Aliwal entered. ‘The Chamber. 
Jain of the City of London read the following resolution :— 
Poat the thanks and congratulations of the court, with the fr om of this city, in a 
x of the vaiue of 100 ¢ as, be ] ented to Sir Harry George Smith, for the 
nt services rende iby him int irduct nd succe:sful operations ith 18th, 
ls',a 22nd of December, 1845, at ha’, and for the distinguished 
, labour, and judgment, he mat din the nt battle of Aliwal,on the 28th 
January last, when a greatly superior torce kh army was totally dei ated, | 
and increased lustre shed upon the reputation of sh arms | 
Phe SALT Mon POLY IN IFNDIA.—A public meeting of salt manufacturers | 
of Cheshire and Worcestershire, and persons interested in the general commerce | 
of India, was held on Thursday at the Hanover square rooms, for the purpose | 
of forming a committee to petition Varliament for the abolition of the salt 
monopoly in India. George Wilbraham, Esq., was in the chair, supported by | 
Lord Robert Grosvenor, M.P., Mr I mache, M.P., Mr Biackburn, M.P., Mr 
Brown, M. I., Sir Philip Egerton, M Mr Montgomery Martin, Mr J. Craw- | 
ord, Dr Worthington; George Thompson, Esq, Mr Legh, M.P., and Sir J | 
Pakington, M. P. The chairman could inform the mecting that the highest. | 
legal authority in the country had expressed an opinion that the continuance of 
the manufacture of salt by the East India Cempany was contrary to law, and 
contrary to the very spirit of the statute. Salt was so dear in India, that it took 
the labour of a mantwo months to pre e himself with salt through the year, 
Jie concluded by stating his belief that the press of England would exert itself 
in behalf of the suffering natives of India. Lord Robert Grosvenor, M.P., moved 


interests of hu- 
said that free trade was 
It was beyond doubt that salt could be manu- 


that the salt monopoly in Bengal was opposed to the common 


manity. Dr Worthington, tl 


the resolution, 
as good in India as in England, 


in seconding 





factured much cheaper and better in Cheshire and other parts of England than 
in India Phat dreadful disease elephantiasis, was supposed to arise from the 


want of powerful antiseptic. Mr Brown, M.V., moved the second resolution, 


that the abolition of the salt monopoly in India would materially benefit the 
manufacturing interests of England, without diminishing the revenue of the 





East India Company. George Thompson, Esq., seconded the resolution. The 
resolution was Mr Montgomery Martin moved, that the 
salt monopoly was contrary to the spirit of the charter of 1834, in which it was 
stipulated that the company should wholly relinquish their trading and commer- 

pursuits. the } of this resolution, taken for 
bringing the subject before the House of Commons, and thanks haying been 
given to the chairman, the meeting separated. 


caraied ; after which 


cial fter measures were 


assing 


PROVINCES. 


_——_ 


ANTI-CoRN Liw Me&etinc.—A public meeting was called, at the Town 
Hall, Manchester, for last iy, to get up a petition to Parliament, praying 
that the Corn Laws might not be allowed again to come into operation. The 
meeting was called by Elkanah Armitage, Esq., the mayor, upon a requisition 
250 of the leading merchants and manufacturers, many of whom 
were present. The Chartists, however, taking advantage of the state of trade, 
had issued placards calling together the unemployed, and laying the blame of 
the present scarcity of food and employment upon the repeal of the Corn Laws, 
were successful in upsetting the meeting, or at least in defeating its object. 
Jhe following resolution was moved by Mr T. Bazley, and seconded by Mr 
Alderman Harvey, viz. :—‘* That the laws passed at various periods since 1815, 
for regulating the importation of corn, have been deeply injurious to the general 
interests of the country, depressing the profits of trade and the wages of labour, 
and all | gislation for the exclusion of food and other bounties of Providence 
being unjust, the existing Corm Laws ought to be forthwith, and for ever, abo- 
lished.” Mr J. Leach then moved, and Mr W. Dixon seconded, the following 
amendment: —“ That in the opinion of this meeting, there can be no security 
for the British labourer until such legislative measures are adopted as will guard 
native industry agamsttheevil effects of the avarice orcaprice of foreign merchants, 
cr the equally cruel injustice arismg from domestic usury, forestall:ng, and mo- 
nopoly.”” A scene of the greatest confusion followed, and the amendment was 
carried by an immense majority in the body of the meeting, although all the 
gentlemen on the platform voted for the original motion, In the midst of the 
confusion which ensued, the mayor declared the meeting to be dissolved. 
DIsTREsS IN MANCUESTER.—We regret to find that the number of hands 
thrown out of employment, in Manchester, by the closing of mills, is on the in- 
more being out of work on the 10th than there were on the Ist 
inst.)—and that, consequently, distress is extending more widely amongst our 
working population. The very high and still advancing price of provisions, of 
course aggravates the pressure, and increases the privation and suffering; while 
the continued, though at last, we hope, somewhat abating torrent of Irish im- 
migration, has brought with it the consequences which we have, from the first 


ls 


hi 


luest 


signed by 


crease—(2,000 


anticipated—overcrowding of lodging-houses, and consequent disease.—A/an- 
chester Guardian. 

Foop Riots.—The rioting in Devonshire has extended to Torquay. On Mon- 
day night the bakers’ houses in that town were entered by the mob, and the 
Much damage was done to some ofthe shops. The Riot Act was 
read, the coast-guard turned out, and special constables sworn. ‘Three of the 
rioters were-taken. Next morning a mob of about 200 men, armed with blud- 
geons and spades, entered the town J2 o'clock to rescue the prisoners, then 
under examination before the magistrates. They surrounded the hall, but before 
making any attacks, were disturbed by the arrival of some coast guard men, 
armed with } The fellows fled, pursued by the preventives and some 
special constat les, who succeeded in making about a dozen of them prisoners. 


bread seized 


puyonets. 





SCOTLAND. 





Unton BANK OF ScoTLAND.—The seventeenth annual meeting of the pro- 
prietors of this extensive banking company was held in the Commercial Hotel, 
on Thursday last week, Archd. Smith, Esq., ia the chair. The report was read 
by the manager, which gave a very flattering and sutisfactory state of the 
transactions of the bank for last year, and laying a considerable sum to the 
rest, declared the dividend to be eight per cent., being one-half per cent. more 
than last year. 

EXTENSIVE SEIZURE OF SMUGGLED TosnaAcco AT Leitu.—On Friday week 
a very extensive seizure of smuggled tovacco in leaf was made on board a Ham, 
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purg steamer lying in the dock. No less than six tierces and four hhds were 
seized. The contraband article was disguised as a consignment of potatoes 
The seizure was effected by the landing surveyer, and is, we apprehend, one of 


the largest n rade for many years.—Calcdonian Mercury. 


EARLY Hererincs.—There are indications of an early herring fishing this sea- 


son, and the jishermen state their assurance that there is at present abundance 
along the coast. Last week a good many were caught along the coast, chiefly 
off Scarlet, with hooks. One boat's crew brought ashore as many as 300 he 
fishermen, however, do not seem anxious for them, except for bait ; otherwise 
we have no doubt a much larger quantity would be caught. The size aud q 
lity are rep meena as very supe rior, taking into account the early period of ‘the e 
season.—Jolin o’ Groat Journal 








POLITICAL M ARTYRS’ Mont MENT.—During the last ten days workmen have 
been employed in fixing an appropriate inscription on the obelisk, lately 
erected to the memory of the Scottish political martyrs, in the old Calton-hill 
burying ground, by the friends i Parliamentary reform. On the lower portion 
of the structure, west side, there is the following, deeply cut out in stone :—* I 
have devoted myself to the cause of the people—it is a good cause—it shall 
ultimately prevail—it s! il finally triumph.”"—Speech of Thomas Muir in the 
Court of Justiciary, on Ue 30th August, 1793. “I know that what has been done 
these two days will be rejudged.”— Speech of William Skirving, in the Court of 
Justiciary, on the 7th January, 1794—and on the north side, —— the entrance 
to the burying-ground, the following inscription is partly executed, in large and 
well finished roman letters: —“ To the memory of Thomas Muir, Thomas Fyshe 
Palmer, William Skirving, Maurice Margarot, and Joseph Gerrald. Erected by 
the friends of Parliamentary Reform in England and Scotland, 1844 Ca'edo- 
nian Mercury. 

Srarh or THE Crops—Mip-LoTrnian.—Since our last report we have ex- 


perienced a highly favourable change of weather. The warm and plentiful sup- 
plies of rain inspire us with the hope that, late as the season has hitherto been, 
we may yet be blessed with a bountiful harvest 


Yesterday (May 11th), wet as 
it was, did not prevent our taking our usual survey, but rather insured us with 
amore than usual degree «f fervour. We observed the crops of every sort 


ae up in a manner more allied to warmer climates than the latitude of 

Scotland. However gratified we were by this circumstance, we could not ob- 
serve without pain the verification of former predictions with regard to a farm 
eastward of Edinburgh. We noticed before that this preparation of the land for 
beans could not be so effectual a preparation for wheat as potatoes or some simi- 
lar crop, and instance d a ferm in the district. We now find, although 
the root leaves were carted off where they could be collected with the dung fork 
and a partial gathering by women, that the land is still in a state of most barba- 


above 


rous cultivation. Farther east we observed a better state of farming—the land 
clean, and the crops springing up in a mushroom like manner, and carrying 
strength in their rapid growth. The grasses have made great progress, and in 


the better districts of our route we were happy to observe that cattle and sheep 
both luxuriated in a full bite of rich herbage, 
readers on the hope that the supplies of the butcher market will soon be more 
liberal. The braid of potatoes are equal to the best of years, and this prospect 
has led to the planting of a much larger quantity of late varieties than we pre- 
viously anticipated, which, we trust, will amply remunerate the spirited parties 
who have made the trial, as well as be a blessing to the country in other years — 
Scotch Paper 
EDINBURGH 
GRANTHAN 
termini at ¢ 


and we can congratulate our 


AND GLASGOW EXTENSION, AND EpinpurGcn, LEITH, AND 
RAILWAY.—Both these lines were opened on Monday from the 
anal street. ‘The last named line was examined by Captain Cod- 


dington, inspector of railways, on Wednesday last week who expressed himself 


highly satisfied with the works 

GRAIN IMPORTATIONS.—During the last week eight vessels have arrivod 
from the Baitic with cargoes of oats and barley. So much foreign grain has 
been stored here this winter, that granary room is hardly to be had ; and im- 
porters are re-shipping to other ports, partly from want of the necessary accom- 


modation. Glasgow is similarly situated; and some who had sent cargoes 
thither, and found no sales, are intending to re-ship to the Baltic, where 
prices are 50 per cent higher than when originally put on board.—Perth 
Courier. 








IRELAND. 





DEATH OF THE LORD-LIEFUTENANT.—The Earl of Besborough breathed his 
last tranquilly, on Sunday night, at eleven o’clock. All parties, political and 
theological, concur in the expression of the deepest regret at this national and 
peculiarly Irish loss. The Earl of Besborough is the second Lord-Lieutenant 
who has died in the administration of the government. ‘The first was the Duke 
of Rutland, whose death, at a comparatively early age, happened in the 
year 1782. 

ELLcTION OF Lorps Justices.—A proclamation has been issued by the Lord 
Chancellor, summoning the attendance of the members of the Privy Council, for 
the purpose of electing Lords Justices to take charge of the government until 
a successor shall be appointed to the lamented Earl of Besborough. According 
to the Act which provides for the contingency of the death of a Lord-Lieu- 
| tenant, the appointment of Lords Justices cannot be made until fourteen days 

after the decease of a viceroy. The proclamation was forwarded to Mr George 
Roe, High Sheriff of Dublin, with the following communication from the Clerk 
of the Privy Council :— 


CHAMBER, 

“Dublin Castle, May 17, 1847. 
“ Sir,—Iam directed by the Lord Chancellor to transmit to you a copy of a procla- 
mation for the creation of a Lord Justice of 


“ CoUNCIL 


or Justices, and Gy “ye 


or Governors 


Ireland, in the room of the late Lord Lieutenant, the Earl of Besborough: And you 
| will forthwith, on receipt thereof, publish the same in your bailiwick, and will cause 
to be summoned every member of the Privy Council of Ireland who shall be resident 
therein, to attend at the time and place appointed by such proclamation, then and 


there to elect a Justi ce or Justices, and Governor or Governors of Ireland as aforesaid. 
* L have the honour to be, sir, 
° ei 


your obedient servant, 

W. SavaGe, Clerk of the Council. 
“ To the Sheriff of Dublin City,” 
REPEAL Associ. TIon.—-The usual weckly meeting of the Repeal Association 

Was to have been held on Monday, but, in consequence of the lamented death of 

the Lord Lieutenant, the meeting, on the motion of Mr John O'Connell, was 

adjourned until Tuesday. On Tuesday, after the transaction of some uninter- 
esting business, the rent for the week was announced to be 49/ 7s 6d. 

ROYAL AGRICULTURAL SocieTY OF IRELAND.—The Duke of Leinster pre- 
sided at the hulf- yearly meeting on Saturday. From the state of the funds it 
Would appear that the landed proprietors are not active in the cause of improve- 
ment. The available income of the society, including the grant of 500/ from the 
Derby cattle show, and the ee of their funded capital, fulls short of 2,000/ 
a-year, of which sum about 1,200/ is paid in premiums, the entire sum being 
Wholly ineffective to produce a permanent or extensive results on so wide a 
surface for improvement. Nor are the higher classes many degrees superior in 
activity and industry to the lower, which finds a painful illustration in the fact, 
that for the 500/ granted by Government to encourage draining, only 11 com- 
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petitors forward to contend. By the balance 
tal receipts of the society for the past year were 1, 
leaving a balance of 21. However, the prospects 
improve, number of subscribers were 


varl F 





} 


came the 


1,95 
ginning to 


r1eet it appears that 
158/, and the expenditure 
of the society are b 
admitted, including the Marquis of | 
itzwilliam, Viscount Chabot, &e. } 
BRiTAIN.—Since the 
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Londonderry, ! 
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fine weather has set in, pedestrians and | 
equestrians, by dozens at atime, have been visiting this ship, the great point of 
attraction being the breakwater. The spring tide beginning on Wednesday | 
last, the labourers along the bay were taken on board the leviathan, and it was 
soon known that the effect of the work which had been going on inside witl 
smiths and carpenters was to be tried. The pumps were known to be working 
as the tide rose, by the streams of water seen issuing from her in several places. | 
As the tide rose, it was perfectly evident that the ship rose slightly also, but the 
tide was not a high on Thursday morning, however, it rose much higher, and 
the same efforts were repeated ; and at high water it was quite visible that the 
vessel was nearly upright, and very little by the head. At low water, it was 
evident that she stood out of her old bed two or three feet; and an smazing 
quantity of large and small stones were thrown into the hollow left from her 
rising. Some of the labourers who have been on her from the first are intelli- 
gent men, and they stated that she was all in motion, and qrite afloat every- | 
where. No effort was made on Friday It blew strong, and the sea was very 
high rhe ship seemed to have settled back a little, but it is quite clear t) 
in authority have her in hand, although the large hole is still not high enough | 
for patching.— Newry Telegraph, of May 18. 
fue Moxey Pressurge.—StTate or TRApDE.— It is with exceeding difficulty | 
that discounts can t be obtained, even for first class bills, from the banks or mo- | 
ney brok . Dublin. With merchants and traders it is quite a secondary con- | 
sideration what amount of interest they pay, provided they can get their bills 
unted; but the banks have so restricted their business, that trade is quite | 
paralysed rhe Bank of Ireland refuses to advance money, even on the de- 
posit of government securities, on any terms. Asan instance of the severity of 
the crisis, the Bank has declined to lend money to a most solvent public com- 
pany, although the full amount, in consols, was tendered as collateral secu- | 
rity. In Belfast, the manufacturers and flax spinners are suffering severely. | 
Some of the mills have stopped altogether, and others are working short | 
time | 
Pore Pivs IX AnD THE IR1IsH.—Among the many instances of public and | 
private liberality which the distress in Ireland has called forth, it will be in- 


teresting to hear the following one of the present distinguished and excellent 


Pope Pius 1X, who, on being asked for an autograph, to be exhibited at one of 
the numerous bazaars held in this country for the relief of the sufferers, wrote 


| 


a letter, scritia di 


rosary of agates, 


ua mano, for that purpose 
and a cornelian medallior 


it with a beautiful 
1, engraved with a head of our saviour, 


», accompanying 


pendent from it. Unfortunately its arrival in England was too late for a re- | 
cent bazaar, in whore favour this curious and valuable present was requested; | 
but it will, doubtless, be found not too late to add considerably to the amount 


of the charity, through the interest it is likely to occasion amongst the noble | 
Roman Catholic families in England. 





FOR EIGN 


AND COLONIAL. 


FRANCE. 

The report of the Marquis d’Audiffret on the project of law proposing the 
issue of bank notes of francs was on Monday, 
sion appointed for that purpose, 
ofthe Chamber on Tuesday. 

In the Chamber of Deputies the discussion on the definite settlement of the 
estimates of the budget of 1844, was brought to a close on Tuesday, the pro- 
jected law being adopted by a large majority. 

The Commissioners appointed by the Court of Peers to carry on the in- 
vestigations relative to the proceedings instituted against General Cubieres are 
incessant in their labours. ‘Iwo searches have been made in the house of M. 
Parmentier: a domiciliary visit has also been made in the house of M. Palle- 
prat, who is said to have served as intermediate channel between MM. Cu- 
bieres*and Teste, in obtaining concession of the mines of Gouhenans. At first 
the commission seemed greatly inclined to pronounce such a degree as would 
quash at once an affair likely to compromise the names of persons of high 
standing; but General Cubieres is said to have notified that if this was the 
case, he should feel it incumbent upon himself, for his own, and for the honour of 
his family, to publish a detailed account of the whole transaction of the con- 
cession of the mines of Gouhenans. 

The King presided on Wednesday at a Council of Ministers, at which M. 
Duchatel was present. 

General Narvaez, the Spanish Ambassador to the Court of the on 
has arrived in Paris, accompanied by his wife the Duchess of Valenti: 

A petition is now being signed at Amiens to be presented to the ¢ wha ambers, 
demanding that the free importation of grain, as also of live stock and salted 
meat, be continued and sanctioned for one year from the present date. Similar 
petitions have already been sent in f om Bordeaux, Marseilles, Lyons, Metz, and 
other cities of France. 


200 examined, 


and was adopted. 


by the commis- 
It was laid on the bureau 








SPAIN. 
Fhe Queen is represented as amusing herself at Aranjuez with country | 
sports, particularly coursing. Vleasure boats were in preparation to enable her 
Majesty to make excursions on the Tagus. } 
The King-Consort left Madrid on the 11th for the Pardo, where he was to 
remain a few days. 

The person with whom the Infanta Josepha had nearly contracted a clan- 
destine marriage—a native of the Havana, named Guell y Rente—was on the 
10th suddenly roused from his rest, and sent off in a chaise-de-poste to Cadiz, 
to embark for his native place. 

The Clamor Publico of the 15th says :—* The cabinet, 
different important questions. Three of the ministers are of the opinion that 
the plans of M. Salamanca ought to be put into immediate execution, as if 
they had already passed through the Cortes; the other ministers are opposed 
to this, and M. Salamanca bimself, to avoid touching ground, steers, like a 
good sailor, between both, and does not come to a decided opinion on the 
subject.” 

The state of Catalonia had attracted the particular attention of the Govern- 
ment, and £l Heraldo devotes a column to the subject. ‘ There are two reme- 
medics,” says that journal, “ for this evil state of things. The prevailing misery 
must be alleviated by prompt financial measures in support of the suffering 
peop le, or the disturbances must be put down by main force. In the latter case 
it will be requisite to send three more regiments into Catalonia, as the troops 





it seems, is divided on 


quartered there are far from being suilicient to maintain order in the 
country.” — 
WEST IN ‘DIES 


The Royal Mail Cempany’s steamer Clyde, 
rived at Southampton on Thursday. 
24th: Jamaica, 23rd; Jacmel, 


Captain Symons, commander, ar- 
Her dates are: St Jago de Cuba, April 
26th; Porto Rico, 25th; Guiana, 19th; Trini- 
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dad and Tobago, 21st ; Barbadoes, 24th ; Grenada and Vincent, 26th ; 
Lucia, Martinique, Dominica, and Guadaloupe, 27th; Antigua, Montserrat, Ne- 
yis and St Kitt’s, 28th; Tortola, 29th ; St ‘Thomas, May Ist; Fayal, 13th 
There was a great demand for shipping at Porto Rico. The was said 
At one port there was said 








St St 


sugar 
to be actually spoiling for want of being removed 
to be 5,000 hhds waiting for shipment, and on one estate to the value of 20,( 
dollars. At 1 10s per ton 
was said to have been 

On 28th April, the Azores that remained Queen re- 
volted to the Oporto party The revolution was effected bloodshed 
The civil and military governors, with the judge, three military officers, and a 
rmitted to quit the island fullowing ; some in a 
and the remainder in a schooner for Lisbon. All was per- 


St lhomas’s also, there was a demand for vessels; ¢ 


offered 
} 





iful to the 


without 


last of tiie 


few soldiers, the aay 
cutter, for Gibraltar, 


fectly tranquil 


were p 








[RINIDAD.—Two rather severe shocks of earthquake were experienced at 
Port of Spain at three minutes before two, a.m., of the 19th of April. 

BarRBADoEs.—The governor, with the colonia! sccretary, sailed on th 
12th of April, on a visit to Tobago, St Vincent, and Grenada. It was believed 
that he would also visit St Lucia. 

GuiANa.—The weather had been fine during the fortnight, and proj ou 
to the planters, who had, in most districts, promising crops on the ground A 
further remittance of 250/ for the distressed Scoteh an 1 Irish has been m 


this mail, being 0/ in all from Guiana. 














MISCELLANEOUS. 

SurprinGc RETURNS.—A return, obtained by Mr Wawn, shows that the num- 
ber of British ships w h entered inwards, during the year 1845, amounted to 
21,001, and the nun wr of foreign to 11,651 rhe numbers that cleared out 
wards were respectively 20,231 and 12,296. In the year 1846, the number of 
British and foreign vesse's that entered inwards was respectively 21,273 and 
12,548, and the number that cleared outwards respectively 21,079 and 13,323. 

RAILWAY DEPARTMENT.—The total amount proposed for the expenses of 
the railway department, in the present session, is 11, rhe three commis- 
joners enjoy salaries - the first, Mr Strutt, of 2,( and the other two, Mr 
Ryan and Major Brandreth, of 1,500/ each; the seeretary, Mr Kruce, one of 
1,004 the ad of the Statistical and Topographical Department, Captain 
Harness, one of and the two inspectors in the Engineer Department 
(Captains Coddington and Simmons) salaries of 600/ and 400 


Ma.utT.—An official document, issued on Saturd states that from the 1 





of October, 1845, to the Ist of June, 1846, duty was paid on 13,512,024 bushels 
of malt. The duiy received in the period was 1,818,604/. From the 10th of 
October, 1846, to the 5th of April last, duty had been charged on 27,922,962 





bushels of malt 
Rice MEAL.—A communicat 


t 
the 


on has been received by the Commissioners of 


n of rice meal duty free until the Ist 


Customs, desiring 
next 

SUBURBAN Post FACILITIES 
the largest suburban villages, 


admissic September 


ition to giv > ve 
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an additional 


It is in contempl: 


} ‘Me ¢ 
shortiv, to 


about twenty of daily despatch to 
London. 

SALLING rHe HipernrA.—The 
pool on Wednesday fur Halifax and Boston, with a he 
derable number of passengers, among wliom were the Countess of Elgin—th« 
lady of the Governor-General of Canada: the Earl of Durham, Col. Gr y, an l 
several other persons of distinction accompanied her. 

Mr Coppen’s Tour.—Mr Cobden arrived in Bologna in the evenlng of the 


from Liver 
mail and a con 


OI mail steamer // via sailed 


avy 


4th. On the following morning, he was waiied upon by M. Minghetti and 
Count Annibale Kanuzzi, in whose company he visited the curiosities of 
Bologna. On the 6th, Mr Cobden was present at a grand banquet, given in 
the Palace Bacchiochi by the members of the Society of Economical and Moral 
Sciences. and at which were present—M. Peroti, the English Vice-Consul ; 
the Marquis Mazzacurati, President of the Chamber of Commerce ; the Secre- 


Cardinal Amat; and the deputation from Ferrara, who 
to their c 


tary of the Legate, 
had come to invite Mr Cobden 
by Messrs Cc Minghetti, and others, and toasts proposed 
Queen Victoria, to the E 
perity of Italy, &c 
on the next day left for Tuscany. 

PROGRESS OF FREE TRADE IN SWEDEN.—We learn, from Stockholm, that 
the King has just appointed a commission charged to draw up a 
new tariff will be 
many prohibitions be removed.—Gal 

Mr (O'Connell landed at Genoa on the 6th inst., but, in consequence of 
slight indisposition, he resolved to continue his journey to Leghorn by land. 

MINISTERIAL CHANGES.—Her Majesty, on Thursday, declared Lord Claren- 
don Lord-Lieutenant of Ireland. For the present no appointment will be mad 
to the Presidency of the Board of Trade. The rumour of Mr Labouchere’s 
eventual succession to the oflice appears to be highly probable. The vacancy 
thus created in the Irish Secretariship will b« it is said, by Sir William 


ity. Several speeches were delivered 
to Pius 1X., to 


lish nation, to the Commercial League, 


bden, 





to the pros 


In the evening Mr Cobden repaired to the theatre, 


and 
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Somerville 
Tue DissoLution.— The House of Commons 
the Whitsuntide hi 
stages, and will 
sessi0n 
the dissoluti 
depend upon the circumstances of the moment, and cannot now be possibly de- 
termined upon. Already symptoms of impatience are 
Commons by members desirous of cultivating the good graces of their consti- 
tuents at a period of the session so early as this it is not eas: 
the house together. Hon. members, however, must be more calm, for we believe 
it will not be possible to dispense with their services sooner than the time we 
have indicated.—Olserver. 


will be adjourned next week for 
lidays, after advancing several bills through their respectiv« 
gain after a week's recess. It is not expected that the 
to a close much before July. Whether 
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BIRTHS. 
he 18th inst, at Edinburgh, the lady of A 
nst, the wife ¢ Gordon Mackay 


On of a sor 
On the | 
office, of a daughter. 
On the !6th inst, in Eccleston street, the Jady of W 
daughter 


II. Wylie, Esq 


Jame ksq., of her Majesty’s Ordnance- 


D, Christie, E‘q, M.P., of a 


inst 


On the 
berton, E 


14th at Eastbourne terrace, Sussex gardens, the wife of Charles Pem- 
q., of a daughter, 

MARRIAGES. 

On the lit wt, at Wandsbeck, in Denmark, t he Rev, Adolph Ubrick Hansen, 
the Lord George A. Hill, of Ballyare House, county of Donegal, to Louisa, fourth 
Caughier of Edward Knight, E*q., of Godmersham Park. 

On the 18th inst, at Ripley, Yorkshire, by the Rev. T. Dalton Harrison, Edward 
Boodle, of Lincoln’s-inn, Esq., barrister-at-law, to Julia, eldest daughter of the late 
Rear-Admirai Sir Robert Barrie, K.C.B. and K.H., of Swarthdale, Lauca-hire. 

DEATHS. 

On the '3th inst, at Totnesr, Devon, of apoplexy and paralysis, after a short illness 

of five days, Josept: Blower, Esq., of 61 Lincoln’s-inn fields, aged 63 years. 
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On the 17th inst., at his residence 5 Regent street, universally beloved, John 

Philips Po:ter, assistant-:urgeon to University College Hospiti 
trator at University College. 

& On the 12th inst, at his resice: 






ud assistant-demon. 






ce, Brockhampton House, Ste} Poyntz 


Esq., Ad- 







miral of the White, aged 77. 

On the 5th Mareb, at Serampore, in the East Indies, aged 80, \!rs Marshman, widow 
if the late Rev. Dr Marshinan, who was the first trans ator of the bible into the Chingge 
anguace. 
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Conso.ation. By Mrs Butter, (/ate Fanny Kemble.) 
Two vols. Edward Moxon, Dover sireet. 






From some unexplained causes, Mrs Butler has suffered domestic 
afflictions, and she sought relief by a journey, rather a venturous one 
for a lady, attended only by a maid, to Italy, and a residence there 
with hersister. ‘The present work is mainly “ the second of the happy 
year” she “ spent in Lialy.”’?) Ouly the first 110 out of the 600 pages 
are taken up by the journey to Rome: the remainder of the book is 
chiefly a de ser] tion of that city, its environs, and of circumstances 
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that came to her knowledge while residing there. This lady is now 
become an authority as ¢ traveller. She is well informed, well read 
and has mingled much with the world. She has travelled much 


She d, al d her books cou. 


describes with a strong and graphie hai 
his, vi ] 


somewhat haish, im hes 


tain fresh thoug 


gorously expressed, She is rapid, and oceasion. 
ally 


ju 
volume to express regret for some of her strictures on the Americans, 
et that she has, under in pressions 
Sp ken too sever ly of the Fri neh 


ginent; and as she finds reason in this 


so we fear hereafter she may suspt 


of weariness aud disappointment, 








a id Italia Ss. M shall at once bring tog ther a few passages in 
which she speaks ot both people :— 
THE FRENCH AS TRAVELLERS } 
It is now twenty years since Il was in France; and the common opinion 
of English people, and of the French themselves too, is, that they have 
very much departed from the affable and corteous mann which were once 
a sort of national characteristic among them If my present progress from one 
end of France to another in every variety of public conveyance, affords any op- 


portunity of judging, | should certainly incline to that opinion ; ther 
total 


certainly formerly did distinguish French people of every class 


appears a 
re, Which 
Lhe cesire of 
g which exhibited itself frequently drolly to a stranger, but often in very 


absence of the reference to other people’s convenience and pleasu 


pleasin 


graceful expressions of courtesy and kindness, appears. to have given way toa 
selfish disregard of others, which manifests itself in a ru s of deportment 
quite as offensive as the sullen mixture of pride and shyn which so long dis- 


tinguished the travelling English, wherever they were met with. 
the of their the ren 
none of the decorum and decency of deportment, the al ce of which was 
midst of their most corteous yustrations; and 
while acquiring something of the morose selfish carriage of our own people, they 
have failed to adopt one particle either of ropriety of per- 
son, language, Or manners. Thus, a l‘renchman hawks and spits close to your 
like a trumpet in your ear, and yawns coughs under 
your nose. Their language is frequently positively exceedingly indecent, and 
the tone of it alway orders upon what Enzlislhmen would eon- 
sider unwarrantable freedom. I not wonder Frenchwomen do net travel 
but I sincerely hope that before long they may be induced to do so, as 
nothing else, probably, will render Frenchmen tolerable travelling companions 
to the women, who at present haye the misfortune to be thrown in public con- 
veyances into their society, 


W hile losing 


graces (perhaps superficial) politeness, ch have acquired 


always severely felt in the 
their cleanliness or } 
host 


Chee k, blows his 
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THE MODERN ROMANS, 
Nor have we found what Lafontaine calls “ ’innocence des 
behind the craft of the city in these matters—let the objc 
it will, purchase or employment, the ! 
honesty prevails in the country as 
endeavour to cheat and defraud ; 


champs” one whit 
of treaty be what 
universal want of 
cious and incessant 
n of the fact 
yw explicit you have 
w distinctly the con- 
how absolutely embraced, how just, or how gene- 
rous they may have been—whenever the moment of payment arrives, more is 
invariably claimed than is due by the stipulations. Misunderetandings are 
pleaded, misrepresentations made, mistatements given; no cffort of ingenuity is 
left unattempted to depart from and evade the bargains tliey have themselves 
made. If all this fails, and that lying, cheating, cajolery, and endless flood of 
furious words avail nothing, they then instantly assume the deportment of the 
most abject beggary, and hold out their lands for more in the shape of a gift,a 
an alms, without shame or hesitation. I do not know anything that 
fills one with a more painful sense of human degradation than the utter and 
deplorable want of self-respect these people exhibit. The beggary in Rome is 
incessant, and sometimes most insolent ; and the swarm of importunate objects, 
from the mere torso, who, armless and legless, nevertheless pursue you like 
a centipede, to the authoris:d vagabonds, who come and show you 
their medal—the permit given by the police authorities, and licensing their prey- 
ing on the public—embitter one’s daily walks there till one becomes callous to 
them Still, beggary is a ueual inhabitant of cities, and the mendicant life in 
Rome is for the most part chosen deliberately, like any other trade or profes- 
sion, and exercised rather as a luxury than otherwise, it being well understood 
that those whe beg do not work; but in the country, those who work, and work 
hard, beg too. No labourer passes you on the road with his scythe and water- 
barrel, without entreating your charity ; and from the light-hearted groups, who 
sing at the vine-dressing, one universal whine of “ Dammi qualche cosa” rises a8 
rheir wages are very small; the men earn twenty bajocchi—ten- 
pence—a day; the women not more than half that sum. Perhaps a man can 
hardly be expected to value himself very highly whom others rate so low; butit 
is a comfort to think that food is abundant and cheap, and that cover and shel- 
ter, whether of roof or of clothes, may be in a great measure dispensed with 
under this benignant sky. I cannot say that I have been very favourably im- 
pressed with the honesty of the Italians, in any capacity whatever ; indolenee 
and recklessness, if not absolute dishonesty, appear to pervade all walks of busi- 
ness, as well public as private 

I complained, that in the apartment we had taken for the summer at Fras- 
cati, our rooms were in one respect very uncomfortable, for that our ladies" maids 
were all shut up within our rooms, and were constrained to pass through them 
to get to the offices or out of doors. “ Oh,” said Miss “that would just 
suit the Italians, and they would consider it quite a recommendation, for they 
always lock up their women servants at night, and all the windows of their 
rooms are barred and barricaded.” The Italian theory about women is, that 
they are not to be trusted on any one occasion. A friend of mine, walk, 
ing in the streets of Milan, followed by her two young nieces, was known, by 


on 
TT 


—s 


} 





same desperate a 
the same 
same facetious 
It matters not | 
cement or bargain ; 


in town ; 
and the 
is charged home to them 
been in making the terms of your agr 


audi 
admissi 


whenever it 


ditions have been laid down ; 














































charity, 


Briareus or 


» goes by 
one foes by. 











1347.] 


the fact of her not making the young ladies walk before her, so that she eould 
gee them, not to be an Italian. And a Roman, speaking of English wives, said : 
«Well, let them do what they will, and have what faults they will, and plague 
their husbands as they will, at least they are faithful.” The commendation, how- 
ever, less generally deserved that the worthy man may have supposed, was still, 
doubtless, by comparison, tolerably just. Another instance of petty dishonesty 
has just occurred to me, which I will mention in conec}usion of this disagreeable 
part of my observations: a man, bringing me this morning change for a gold 
piece of ten scudi, kept back two pauls, taking it for granted, perhaps, that 
I should not ount my returns On finding the deficit, I spoke to him 
about it, and pro to demonstrate it by counting the money before 
him. This time, however, it appeared that he had brought me, instead 
of too little, teo much; and a good deal perplexed at finding that, in- 
stead of two pauls minus, I had more than a seudo over the right 
change. I was proceeding to put this surplus into the man’s hands, who had 
stood watching me, and acquiesced entirely in this new view of the transaction, 
when suddenly I became aware, that in reckoning it over again, he had per- 
mitted me to count three paul pieces for five paul pieces, and was very quietly 
proceeding to pocket this result of my ignorance of the smaller silver coins. 
Aware of my mistake, I asked him how he could stand by and permit me to 
defraud myself so; h» laughed, and shrugged, and said, “ You counted it your- 
self.” Of such experiences one day in Italy is full, and not all the glory of the 
past can atone to mi for the present shame of the people, nor all the loveliness 
of external thin ke up for the ugliness of human souls without truth or 
honour; women without chastity, and men without integrity, and a whole coun- 
try without religion, m 





led 


ma 


ke a poor residence, in my humble judgment, unless one 
could be turned in‘o eyes, and all one’s percep be limited to the faculty of 
seeing the divine beauty which all this mars. 
On the subject 
casioning com) 
ing controversy, 
Butler’s view, 1 


rons 
basenes 
of a country without religion, which is just now oc- 
nt amongst ourselves, and is the source of a spread- 
we will quote another remark, to show that, in Mrs 
he Romans wre not singular :— 


\ UNIVERSAL SIMULACRE 


At a few steps from the hotel, Mme - pointed out to me the French Pro- 
testant church. Upon asking her husband some questious respecting the ser- 
vice and congregation here, he informed me that it was the same as the church 


de L’Oratoire, the French Calvinist service ; that there were not above twenty 
seats permanently retained for the year, and that of these twenty it was ex- 
tremely rare that half should be occupied ; that the elders, whose presence 
was in some sort cxpected as a matter of decorum, appeared only as a pure 
ceremony, and one which for the most part they were glad to escape as often 
as possible ; that the service and preaching were utterly uninteresting to the 
people, and the con indifferent in the extreme. lhis 
was a sad account ; yet what is to be done when the mere empty form 
of religion, a , stands up alone, beckoning with languid hands a 
poople whose hearts are dead to a dead worship? Who can wonder that 
living men who think, and women who feel, should find but little within them 
to answer such a call? Good God! how wonderful it is that that religion 
whose very essence is immortal, the element of incessant activity, of endless 
progress, strengt!, vitality, spirituality, should become such a thing as, for the 
most part, throughout Christendom it Nevertheless it cannot perish, and 
doubtless these people will in good time reject these stones that are given them 
for the life, and these stagnant waters, so different from the well of 
living waters that Christ has promised to those who believe in him. 


vregation meagre and 
and 


dead corps 
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Rome itself, its pictures, its gallerics, its pleasures, its amusements, 
its beggars, and its character, have been so often described, that we 
are surprised at tlhe freshness Mrs Butler puts into her descriptions, 
particularly of the Campagna with its broken aqueducts, and its face 
of desolation. We have, however, no space to devote to any part of 
these descriptions, except the following :— 

PICTURESQUE PEOPLE. 

The filth and stench of the streets give one an imaginary fever as one 
drives through them. I wonder these people don’t have the plague every year 
in this city. The great, wide, beautiful stairs leading up from the Piazza di 
Spagna immediately to the door of our lodging are the favourite haunt of all 
the painter's models ; old men with grizzled beards and hair, and lads with 
blue-black locks falling all round the most wonderful eyes ever beheld ; girls in 
the picturesque costume of the lower orders here, with splendid heads and 
shoulders, and scarlet jackets, and daggers thrust through the braids of their 
hair: here they sit and stand, and lounge and loll in the sun, screaming, shout 
ing, laughing, gesticulating, or dozing like cats with half-closed eyes upon the 
worn stone steps; or With true brotherly humanity exploring the animated 
nature of each other’s clf-locks—beautiful beastly creatures. With those speci- 
mens of ull that is finest in form and colour, lie a rabble of hideous deformities, 
whose sole occupation it is to extort money from every passenger that walks, or 
carriage that drives by them; women with huge goitres, men with withered 
arms, hump-backed, blear-eyed, fever-smitten, halting, squinting, idiots lolling 
out their tongues and goggling their eyes, the blind, the maimed, babies in arms, 
and old creatures on crutches,—all swarm round the wretched wayfarer, and with 
vociferous outcrics persecute him for an alms. Words fit only for dogs do not 
repel them, nor the threatening arm and lifted hand; they have lost all sense 
of shame, or of injury ; they are triple-cased in the impervious callousness of the 
lowest degradation 

Her book is full of similar vivid pictures of the people, and the 
country around Rome, and they give the best idea of both that we 
ever met with in print. ‘Towards the latter end of her work, Mrs 
Butler gives a tew anecdotes of the late and present Pontiff—the 
death of the former and the election of his suecessor, having oe- 
curred while she was at Rome. The following are the specimens :— 

THE LATE POPE 

The circumstances gradually beginning to transpire of the details of the 
Pope's death are veal!y most curious, and certainly, if true, form a most extra- 
Ordinary comment upon the absolute and positive, not philosophic and abstract, 
vanity of earthly greatness. It is now pretty openly stated, that the Pope 


literally died fur want of assistance, and partly, if not absolutely, for want of | 


food. His favourite and inseparable attendant, the brother of his barber, a man 
whom he had raised from the condition of a servant to that of his confidential 
adviser, and through whom alone he was approached, having amassed an 
enormous fortune by every species of iniquity, began, it is conjectured, to be 
Weary of a service of which he was more desirous of enjoying the fruits than 
proionging the duties, such as they were. The feeble old Pope’s illness ap- 
peared to offer an approaching term to his obligations; and it is now univer- 
sally reported that he was the undoubted means of hastening the catastrophe 
of his sovereign’s death, which might have been averted at least for some 
months. During the last two days of his illness, stationed in his antechamber, 
he denied admitiance to every one who endeavoured to approach the Pope, de- 
claring that His Holiness had strictly enjoined him to allow ingress to no one, 


and adding that whoever, under those circumstances, intruded himself withi s 
> 
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the dying Pope’s chamber, did so at his own peril. Thus deterred, the cardi- 
nals, his friends and counsellors, turned from the forbidden door ; and the con- | 
dition of the poor old Pope's body, when it was subjected to the process of | 
embalming, proved that he must have been without nourishment for a consider- | 
able space of time, and that there is every probability that he died absoiutely of 
exhaustion and inanition. His infamous favourite withdrew immediately upon 
his death from the Papal States, and the universal exeeration with which he | 
was regarded, aud went into some part of Italy where he was less known, to | 
enjoy the harvest of iniquity he had reaped under the late Pope. As soon as 
it is ascertained that the Pope is really dead, a proeession, consisting of his | 
principal counsellors, the cardinals, and certain other eminent personages, enter 
the chamber where he is lying, when one of them, whose especial office this is, 
proceeds to strike him upon the forehead with a small golden hammer, ex- 
claiming, “ Santo Padre, rispondete.” ‘This is repeated three times, when, the 
Holy Father not answering, the officiating dignitary turns about and delibe- 
rately proclaims to the assembly that “ Il] Santo Padre e morto.” 
THE PRESENT POPE. 

While he was Archbishop of Spoleto, a list of persons, suspected of political 
liberalism, was brought to him, and he was earnestly recommended to forward 
it to Rome, as an exhibition of zeal that would be highly serviceable to him- 
self; he said he would take care of it, and immediately tore it up, and threw 
it into the fire. Since the proclamation of his act of amnesty, a subscription 
was set on foot in Rome to raise a sum of money for the poor men whose long 
detention in the Papal prisons had, of course, not sent them back into the 
world with very full pockets. A list of the subscribers’ names was brought to 
the Pope by the governor of Rome, Marini, who suggested that it would be very 
desirable to keep it, as a future means of ascertaining who were tainted with 
sympathy for liberal opinions. The Pope said he thought it was highly desir- 
able to make that use of it, immediately wrote down his own name, with a do- 
nation of a hundred scudi, and engaged Monsiguor Marini to follow his ex- 
ample, and record himself as friend of those who had suffered for liberal 
opinions. There is a touch of humour about this anecdote that makes it per- 
fectly enchanting. 
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In Mrs Butler's writings there is no excess of womanly feeling and 
delicacy ; her descriptions are forcible rather than fluent, and vivid 
rather than gentle. Eller book would have been less read had it 
been called Sketches of Rome; but it will make the eternal city bet- 
ter known to English readers than most professed descriptions. She 
varies her style by numerous pieces 0! poetry, vot so agreeable, how- 
ever, to our taste as her prose. 


Pouiricat Economy anv THE PuiLosopHy oF GOVERNMENT: a 
Series of Essays sele cled from the Works of M. pE SrsMonDI, with 
an Ilistorical Notice of his Life and Writings. By M. MiGNeEr, 
Translated from the French, and Illustrated by Extracts from an 
unpublished Memoir and from M. de Sismondi's Private Journal 
and Letters. With a preliminary Essay by the Transiator. 1 vol. 
8vo. John Chapman, Newgate street. 

M. pe Sismonpr’s reputation as an historian is superior to his re- 

putation as a politica! economist or political philosopher. In Eng- 

land at least, his political economy is considered jejune and sen- 
timental, rather than mature, vigorous, and reasoning. In our ap- 
prehension he failed completely to form a correct idea of the science, 

Ife saw it in many cases misapplied, and he deemed the misapplicae 

tions the science itself. He saw in the condition of England, sup. 

posed to be influenced by political economy, many things most pain. 

‘ful to a reflecting and human: mind. He saw overtoil in conjunc. 

tion with much idleness, the most fetid squalor side by side with 

the most perfumed luxury. He saw a great industrious multitude 
living in extreme destitution, and a comparatively few troubled how 
to occupy their time and spend their enormous wealth. In this coun- 
try he knew that the science of the wealth of nations—suhsequently 
misnamed political economy—had flourished ; he heard it talked a 
great deal about; he saw many books written on it; knew that it 
was sometimes referred to as a guide in Parliament ; and he jumped 
to the conclusion that England was governed by the science of po- 
litical economy, and that the contradiction and misery he beaeld were 
the consequence. Being a kindly, amiable man, he was strengthened 
in many youthful prejuaices against the science, and became rather an 
avowed antagonist of English writers than asound political economist. 
His translator, in his long preliminary essay, seems to share Sismondi’s 
errors. He, too, blames political economy for the condition of the 
people, when all that it does, or professes to do, is to explain the cir- 
cumstances or causes which influence that condition in reference to 
wealth. It isa science, though often by empirics treated as the art 
of government: it is knowledge shedding light on legislation, detect- 
ing its crrors, warning it to let alone, but not otherwise directing its 
path. It is a description of the progress of wealth, and the natural 
laws which govern that progress, not the progress itself, nor the cause 
of the progress, more than the natural history of animals is the cause 
of the ferocity of the tiger or the industry of the ant. Rightly, too, 
have the English economists—at total variance with M. Sismoudi—con- 
fined their attention to the laws which regulate, subordinate to the 
right of property, the production of wealth, which is a visible, a tan- 
gible, and a measureable quantity—they instinctively believing, and 
being convinced by observation, that the progress of nations in 
wealth and happiness are identical, that all nature 1s harmonious, and 
that a nation cannot, consequently, increase its wealth without adding 
to its power as a state and to the felicity of its people. That this 
is pre-eminently true is now plain, It is known that skill and know- 
ledge are the great elements for facilitating production ; and, conse- 
quently the degradation of the mass of the people, depriving them of 
all property, destroying or impeding their skill and knowledge—as in 
every condition of slavery—is a sure and fatal impediment to the 
progress of wealth. A distribution of wealth, consequently, or right 
of property which has these effects, is ascertained to be erroneous by 
the science of political economy. What M. Sismondi describes as 
its end and aim, to “ascertain how the happiness and well-being of 
the community are affected by the creation and distribution of 
wealth,” is necessarily a great part, but not the whole, of the science, 
and his mode of proceeding, in coutradistinction to that of the English 

political economists, is that they have in the quantity of wealth a 

sure and certain basis for the science—a definite test for every theory, 











| 


a oe 


ee te 

















ae ee a 


| 590 

a iasisicniasianbaginnnaepnmtammnennass ae 
; the happiness of socicty being in the end, and at all times, coincident 
i with abundance of all enjoy: able things ; while he has no definite 
4 test, the “ well-being of the whole community,” except as having 
+ abundance, being indefinite and uncertain, ‘involving discussions 
about forms of government, the superiority of democracy or aristo- 
cracy, and other - indefinite and vague theories. In their results, : oth 
trains of r oe come to the same conclusion respecting the inju- 
riousness of the great ineq ju lity of property that now prevail ils over 
| Europe; but the English polit ical economists have in the abundance 


on hae 


of wealth a certain and definite test for their conclusions, while the 
sentimentalists have only their own vague and fleeting feelings. 
ae M. de Sismondi’s works by the help of this discrimination, 


, therefore, casting aside as worthless many . = remarks on a 


and 

system of which he seems never to have comprehended the object 
and scope, we may derive from them great instruction. He brings a 
wide historical “is dee, extensive erudition, good taste, and good 
feeling, to the elucidation of the many interesting topics he handles. 
We always find instructive facts old and modern times brought 
forward in his works; we have on to guard ourselves at times 
against his application of them. ‘The work here presented to us is 














a series of essays, published in various periodicals; they are in- 
tended to make his character and opinions better known to the 
j Enclish readers. and thre Vv will have th if efiect ‘J he trans] itor h ts 
executed his task well, and m ide vith good taste. M. 
Mignet’s historical notice is a v nto our biographical 
|| literature, and places the industry, amiability, and integrity of M.de 
|| Sismondiin a pleasing hght. Differing from M. de Sismondi in many 
|| of his views, we rejoice, nevertheless, to sce these memorials of a 
great and good man offered in an attractive form to the publi 
Amongst the essays selecied, those “ on Landed Property,” “ on th 
: . i 
Condition of the Workpeople in Manufactorics,” “a " on “the 
|| ferent Forms of Government,” will just now, perhaps, be tlie most 
| interesting. 
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| Gold coin and bullion 7,4n¢ i 





SUVErbULlOn: ceecevevscecccseceserece 1,4 


22,967,540 | 22,967,54 








BANKING DEPARTMENT. 
1 | ; l { i. 
Proprietors ‘car 553,009 | Government Securities, includ- 
| Rest nina _ 352) ing Dead We Anni 10,549.14 
Public Deposits cluding Ex- Other Securities ..... 4662,435 
jj chequer, Savings’ Ranks,Com- NOOR ...cccccescs ene -e-00 793.330 
missioners of National Debt, | Gold and Silver ¢ oir 902, 4% 





and Divider Accounts 


coves « 4,519,786 4 
Other Veposits......... evsvece 8,791,172 § 


Seven Day and other Biils eeniean 8. 4,( 


Dated the 20th May, 1847. ARSHALL, Ch 


ef Cashier 


OLD FORM. 


| 

THE 
| The above bank accounts would, if made out in the old form, pre- 
| sent the following result :— 

Liabilities L. | Assels L. 


Cir~ulation ince. Bank post bills 19,998,227 | Se 





| Publie Dey 


sits 99 








x 
‘ 


exhibit— 

| A decrease of Cireul OF ccinticasinnidinss 

Aniner Public Deposits of ... ‘ : 
} A decrease of other Deposits Of .........ccsessessserees 
An inerease of Securities of 
An incre Bullion of, 
An increase of Rest of 
An increase of Reserve of ... ......e..00+ 


ation 


ise of 


ase of 





FRIDAY NIGHT 
| Tue above accounts exhibit a very favourable change in the condi- 
| tion of the Bank ; 


for, while they show an addition of 591,621/ to the 
| securities, they « 


also show an addition of 699,344/ to the notes in 


‘ 
1 
j 
j 
| The balance of assets above liabilitie ci 459.3522. as a the a 
under the head Rest. 
Tue preceding accounts, compared with those of last 
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fi se-and a-he if} r cent. The rate ot jive per ¢ th been confined 
to bills due in June, and up to about the 10th of July. In Lombard 
street, however, the rates are not so low, nor docs there appear any 
disposition, cither with the discount houses, or with th bankers to 
do much business. All parties appear indisposed to increase their 
liabilities. It must indeed be admitted, that there has never been 








A 
=> 


| May 22, 


reserve, and of 281,234/ to ia bullion. 
public deposits show an increase of nearly one mi/lien and a half 
(1,449,6777). It is, moreover, understood, that during the present 
weck, there has been a further improvement in all these items, Jt 
is believed that the accounts made up till to-morrow, judging by the 
operations of the present week, will show the bullion at r: athes above | 
10,000,000/, at which, with the present circulation, the reserve of | 
notes will be about 5,000,0007. | 


It will be observed that ‘the 





‘The increase of. securities shown in the above accounts, consist | 
partly of Government securities, and partly of commercial bills, | 
thus :— 

G ment s¢ es Commercial bills 
£ £ | 
Last account EROOE TRL sectsinicaniins 16,311,781 
Lhis in l 4.) s l 2,455 
INCTEASC a... ccccccccecceees i $ 

The bullion, which was shipped by the Ame camer, on the 
19th, amounted to 190,0607, but which was not taken from the 
Bank of England, but was received from Paris, 1 shipped by 
Messrs Rothschild and Co., on French account, a the ch apest 
mode of effecting the payment of their imports of corn. 

During the present week, the Bank has been m liberal, and | 
bills, having from one to three months torun, have |! 1 done at rates 





1: | 


varying from jive to six per ec but not in many cases exc ing | 





d when it was more difficult to say what course 
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however, be 
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decline, and it is remarked that the supply of bills he: 
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inges remains to be seen. 





ever been so small. If, therefore, the opening of the Laltic ports 
should lead to any very extensive imports to this country, thea it 
appears inevitable, with so small a demand for goods for shipment 
from here, the exchanges must again go very low, and another 
drain towards the continent will set in. As these «ffects will be 
felt to the full about six weeks hence, about the time of the pay- 
ment of the next dividends, when, it is to be feared, the Bank will 
again be called upon to make considerable advance on deficiency | 


bills, there is some apprehension that we have, July, a re- 
petition of the f April. 

Whatever may take place, there will, 
difference in July—that people will gen 
and their liabilities will be lehter. “For 
racter of many of the operations during the list month has been to 
liquidate existing liabilities, without taking up new This 
circumstance alone would tend much to modify any pressure which 
might in July similar to that through which we have just 
passed, 


The chief point which at the 


may 
events o 
however, be this material 
rally be better prepared, 
we observe that the cha- 


ones. 
occur 
present moment occupies the atten- 
tion of the money market, is the position of Exchequer Bills. Nete 


withstanding the advance in the interest to 4/7 lls 3d per cent, it 
has been impossible to keep them at a premium. ‘They lett off to- 





day at Is discount buyers to 1s premium sellers. The Bank broker 
went in to-day, and purchased 20,900/, with a view, as it was un- 
derstood, to test the market. This sum he bought at par, but he 
was offered 100,000/ at 1s premium. Under these circumstances, it 
2 very doubtful if they can be kept afloat to their present amount 


ithout « further advance in the rate of inte rest. 
The fluctuations in the public funds have been less during the pre- 


sent week than for some time past; but the amount of lusiness done 
has also been extremely limited. Consols opened on Monday at 86% 
to # for money, and at 863 to 2 for the account ; and after some slight 


closed this afternoon at 862 to 87 for 
an improvement of 4 per cent 


fluctuations from day to day, 
money, and 87 to } for the account. 
having taken place since this morning- Consol scrip closed to-day 
at 24 discount. ‘The three per cents reduced closed at 85% to ‘The 
three-and-a-quarter per cents at 878 to 4, and Bank stock at 189 to 
191. In the foreign market no business worthy of r mark has been 
done. In the share market the tendency has heen d — all the 
week, with a very flat market ; but the advance in consols to-day, 
and an easier money market, produced a favourable “fe c . g in the 
share market towards the close of business, and it may be e quoted 


rather better. 

Foreien Excn xe Es.—Tuesday, May 18.—Forcign bills were in 
greater demand, and the supply more limit ed than last post; better 
rates were generally obtained. Iam! urg and Am sterdi im were 


most inquired for, aud Paris particularly, towards the close of the 
busine Ss, 

Friday, May 21.—To-day, again, there were few Dills offering, and 
the exchanges upon all northern places were more in favour of 
sellers. The principal demand was for Hamburg, Holland, and 
Paris, but for the latter there were less buyers at the close of ‘Change 
than at the beginning. 
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m) . Da + ‘TT SATIN 
THE BANKERS’ PRICE CURRENT. 
__ aonpeenininainssttniencaimaandaceentien ample 
PRICES OF ENGLISH STOCKS 
coasts ‘tienes enemas eneetieiarentcigieadeaeninpeesiiomaintiea sapintl 
Sat Mon | Tues | Wed Thur Fri 
oe jasnieeet> | wsasecnsnnitenens) abana cients iinet aaa — 
Bank Stock, 7 per cent eee 1912 894 eee 189 90 189 9] eee eee 
3 per Vent Reduced Anns, +. 86 53 854 3 R54 853 t 855 3 85g 4 
3 per Cent a ove 86 865 3 864 3 soz 3 8648 & 8635 7 
3 per Cent Anns., 1726 4 oo ove eve eee eee 
34 per Cent Anns. an oo. O72 5 87 3 87 3 S74 874 3 87) 2 
New 5 per Cent... eve oe _ eee . eee ove eee 
Long Anns. Jan. 5, 1860 8% 15-268] 15-169 8 8% 9 8§ 15-16 8% 
Anns. for 30 year , Oct. 10,1859 one on Ry Sz SF 13-16 ove 
Ditto Jan. 5, 18609 3-16 9 3-16 9) 3-16 ove . 94 
Ditto Jan. 5, 1880 J eee eee eco ons ove 
India Stock, 104 per Cent eee 242 40 oie } eve : 242 
Do. Bonds, #$ per Cent 1000/; sdis 2s p 28 p eee see eee 
Ditto under 1003/ r es ove 2s 5s dis is par 5s Is dis 
i South Sea Stock, 34 perCent... . . eee 
Ditto Old Anns., 3 per Cent eee oe 
Ditto New Anns., 3 per Cent ove 
$ per Cent Anns., 1761... eee eo oe ove eve ° ove 
| Bank Stock for acct ee . . one 
3 pCent Cons. for acct. 7487 65 3 ROR ¥ ROE 865 &8uf 7 
India Stock for acct., ove eee e ove 
Canada Guarante i Del } 
4 per Cent ee ee eos ee * 
3 per Cent Consols Scrip.es.e. ee eve eee ° z 
Exchequer Bills, 10004 2d... Ispisdis Ils p 2sdis Is p par par 2sp Isdis Is 2s | 
Ditto 5007 _- Is 4s p Is2sp 2% p parlsp 4s isp 2s4sp 
Ditto 8 il —..4s 5s p 3s Isp is } wds6sp <d3s6sp 2stsp 
Ditto Adve sed . Pr . eS D «eS Pp 
COURSE OF EXCHANGE, 
—" Tuesday ‘ Fri " 
ss Prices } Prices 
Time printed Prices negociated} printed Prices negociated 
on on Change on on ’Change 
‘Change ‘Change 
Amsterdam ++) Sms 12 8 12 54) 12 6 i 12 8 12 5 12 53 
Ditto at sight... eee > 23112 8 j 12 5 12 3 ly 34 
Rotterdam .-. eee 12 8}; 12 53) 12 63] 12 83 2 54 12 6 
Antwerp - ee 26 30 26 15 26 2% { 26 30 26 | 24 8 
Hamburgh mes banc 13 15 1312; %3 1237 13.15 | 1311 13 112 
Paris, 3 days sight ... 25 90 25 70 25 75 | 25 § 25 65 25 70 
Ditto eee ees 26 30 26 26 10 + 26 30 26 6 5s 
Marsellies  «.- aoe 26 40 26 15 26 20 | 26 40 265) 26 10 
Bordeaux eee ons ose 26 35 26 10 26 15 26 35 26 26 4 
Frankft. on the Main oo «6 «2BReCOCL:sCMSRD S| 988 1233 1223 | 1294 
Vienna eff F/o, 3ms | 10 15 lo 9 10 10 10 35 19 9} 10 i0 
Trieste oe do. - | 1015} 10 9} 10 11 f 1015) 10 9] 10 10 
Madrid ose eee | 465 | 47 } 74 46 47s | 478 
Cadiz ... ove ove ee | 475 #+| 48 48$ 474 435 | 483 
Leghorn wai . men 30 90 30 55 30 60 30 80 30 55 30 69 
Genoa... eee eo ove |} 26 35 26 10 26 15 26 35 26 5 26 10 
Naples eee ° oce | 392 | 40 | 409 393 402 403 
Palermo ove eee oe =| 119 poz] 1193 =} 1193 1I9poz, 219% =| 1198 
Messina ose eee one 139 | 1193 } 1194 119° 1193 | 1194 
Lisbon es (60 ds dt| 523 | 53 ce 523 53 — 
Oporto a) ee a 544 534 a 
Rio Janeiro ... eee eee ve ove 26 oes i 
FRI -H FUNDS. 
—_—— — —— 7 - a 
| Paris London) Paris London, Paris | London 
{| May 17 May 19, May 18 May 20, May May 2! 
Fr. ¢ y. Cc Fr. ¢. F. ¢ ¥. C y. 
5 per Cent Rentes, div. 22) | ,,- 10 115 45) DN , 
March and 22 Sept. ... pa 2 an eee ai ; 
Exchange eee ooo] ove ese eee 25 60 eve eee 
4g per Cent Rentes a. eae oe . ee aa 
Exchange ove eee ee eee eee . eee eee eco 
3 per Cent Rentes, div. 22) ! "7 60 ot "75 
June and 22 December J : ; F 7 
Exchange eee aoe ee one one . | . ore oe 
H Bank Shares, div. ] January) 3937 50 905 
and 1 July in ee ee eee ve si — 
Exchange on London 1 month} 25 70 o 25 65 ai on 
Di‘to 3months| 25 324 eve 25 323 eco eee 
PRICES OF FOREIGN STOCKS, 
Sat Mon! Tues| Wed Thur! Fri 
Austrian Bonds, 5 per cent.10 gu. p. £st.| ... oon oe one ee Fete 
Brazilian Bonds, 5 per cent ... eee . ove §2 eee «82 eee 
Ditto New, 5 per cent, 1829 and 1839 .. one ° » 81 | eee 
Ditto New, 1843 eee eee oe ° eee eee eo ° | os 
Buenos Ayres bonds, 6 percent «+. eso} ove eve ove oe «38 37 5 
Cuba Bonds, 6 per cent ou ose oo one ose eb ove eee 
Chilian Bonds, 6 percent... ove eee) ane ove ove eve we | o 
Ditto 3 per cent deferred ... oe wool ose ove ewe 523 eee ove 
Columbian Bonds, 6 per cent ex Venezuela... eee eve eee eve 
Danish Bonds, 3 per cent, 1825 we al on eve eve one ase wns 
Dutch 24 per cent, Exchange 12 guilders... ... exe eve ove ove ee 
Equador Bonds... ov eee ose ee eee eee » { 
Grenada Bonds 1 per Cent ... eve evel 19% eve eve tie See 
Ditto Deferred ese coe ove e ese ove ece aco | eee 
Greek Bonds 1824-25, 5 percent .. ° ° ose eee mee 
Mexican 5 percent, 1846... eve o- 203 8 203 208 ‘ 20 Sse 
Ditto Smali ... ese ove eve ee eve eve eve ee 
Peruvian Bonds, 6 per cent ... ove eve! ove oe ©6886 ove 
Portuguese Bonds, 5 per cent ove eos] ove ove a ove 
Ditto 3 per cent see ove ove eve! one ee ee ons ove * 
Ditto 4 per cent ove eee oe ove O49 34} 34} ow. 34 1342 
Ditto Annuities, 1855 eee eee ees] cco | ose eco ee oe occ 
Russian Bonds, 1822,5 p cent, in £ sterling !08% * 1084 9 ... 109 3 eve 
Spanish Bonds, pere div.from Nov. 184623 ¢ j22j 23 25 ° 225 | lowe 
Ditto ditto ditto 1844) 0. on _ ase A ia 
Ditto ditto ditto 1845) oe one ° Pe 
Ditto citto ditto BONG ace tee eee ave ooo | . 
Ditto Passive Bonds eco oce ° 95 | oe & 45 ove 
Ditto Deferred eee ove ee eee ove ° wal . 
: Ditto 3 per cent Spanish Bonds ... oe 349 392 ove 
Venezala 2 per cent Bonds... eee él wen | tee ove eee 
Ditto Defezred eee eee ooo oss| eee ove eve e one one 
Dividends on the above puyadicin London. 

Belgian Scrip, 24 percent ... oon ooo] ce | eee ove ove eee oe 
Ditto Bonds, 44 per cent ... eee ees eve one ove ns 91 Dee 
Dutch 24 per cent, Exchange 12 guilders ....574 9 573 57% 57% 57§ = (57g 8 

nine 4 per cent Certificates ove out; aap: Bi fone ace ow, j884 74 
itto 4 percent. Bonds ,,, eee eee] one eee * e 87 
‘eapolitan Bonds, 5 per cent. ese eos] one eee eve eve mt pi 

Ex per Duc, 4f40c, Ex per £ st. 25f65c .) ue | an ots ore soo ‘tne 
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Che Commerctal Times 


WEEKLY CORN RETURNS, 
From the Gazette of last night. 


| 


| | 
Wheat, | Rarley.| Oats. | Rye. | Beans. | Peas. 
| 
Sold ecesseeeQrs | 100,676 10,101 21,226 6,388 | 445 





Weekly average, May 


Six weeks’ average 


Same time last year ..... 





GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 

















Return dated Custom-house, May 15, 1847. 
Wheat and Flour Barley. Amount of Duty. 
Cleared , Clear ; : 
Imported. bia aioe: Imported. ioe dais. Wheat. Barley. 
sstanineoeii lesen iticenfminarioe tases npcneenetn Gnentaminmumeisilt 
Qrs. Qrs Qrs. £ £ 
$3,449 | 19,585 20,963 ie ast 
1,655 ° eee 
44,207 45,104 | 19,585 20,963 eee o 
Oats. Peas. Beans. Indian corn, 
Qrs. Qrs Qrs. Qrs. 
NOTE.—Imported ceccccoce 22,616 coooce 2,987 ceocee 10,044 27,954 
Entered for cons, 23,118 3,208 10,044 27,954 





Totalimports of the Weeks... ..cccccccccsseccscccses 
T tal quantity entered for consumption 


eoooe 127,951 qrs. 

130,948 qrs. 
FRIDAY NIGHT. 

On Monday, at Mark lane, a further advance of 6s per quarter 
took place on wheat from the preceding Monday. Since then the 
price has been stationary, and to-day was barely supported; and 
had sales been pressed, a reduction upon Monday’s prices must have 
been submitted to. ‘The fine weather and the rapid advance which 
the growing crops are making, have, no doubt, some impression upon 
the market; but what has chiefly influenced it, is the accounts which 
have been received from the continent during the last few days, by 
which it appears that our prices being now somewhat higher than 
their’s, a portion of the recent supplies sent from this country to 
France and Antwerp are being re-shipped to this country. There 
has also been some quantity of American flour re-shipped from Havre 
to this port. An impression also prevails that the opening of the 
Russian Baltic ports will liberate a large quantity of rye and rye 
meal, which will be taken for consumption in Prussia, Holland, Bel- 
gium, and the north of France, and that the demand for wheat for 
those countries will, in consequence, somewhat subside. These are 
the impressions under which the corn market has become flatter, and 
it seems probable, from present appearances, that the present rates 
will scarcely be maintained next week. Against these views we re- 
gret, however, to find, by letters from Antwerp, written on Wednes- 
day afternoon, that that market, which had been dull and rather 
lower for some days, had again advanced in consequence of an 
urgent demand for the in‘erior. Ireland now attracts little or no 
attention, that being the best supplied market in the west of Eu- 
rope, with a surplus of imported food, a considerable portion of 
which has been again re-exported. 

One of the most curious evidences of the singularly deranged state 
of commerce, of the severe wants of the continent, and of the strug- 
gle which we must yet look for to eke out the subsistence of the year, 
is found in the transactions at Smithfield to-day. In this market a 
number of French buyers made their appearance, and purchased sixty 








| fat oxen for immediate shipment to France; so that France is not 


only now supplied with English grown wheat, but also with English 
fed cattle. It is understood that these were bought for the Paris 
market, 

The greater ease in the money market has thus far exercised no 
beneficial effect on the general markets, which, especially for colo- 
nial produce, have been extremely dull during the week. It is true 
that the sales have been large, and that the Epsom races usually in- 
terfere considerably with it. But we begin also to discover some 
evidences of diminished consumption in the usual channels. With 
respect to suGAR, the market has been very flat, and any improvement 
which took place last week has been lost in the present. The price 
may now be said to be again at the lowest point. ‘he deliveries, 
however, continue upon a very large scale, and we are glad to find, 
that the great advantages which the present price of sugar, in com- 
parison with barley, offer to the distiller and brewer, are beginning 
to excite their attention, and to induce them to adopt it as a substi- 
tute. In this change we may look for a considerable economy in the 
use of barley, and we are glad to learn that the Government are 
disposed to remove as much as possible all difficulties which at 
present interfere with the convenience of the distillers in the use 
of sugar. In one instance here, we know of a distiller who has 
been using 20 tons of sugar as a trial for some weeks past—the 
spirit, in point of quality, is much prized, and the demand for it is 
greatly increasing. This week his consumption has risen to 50 tons, 
and he is preparing to use a much larger quantity. By this morn- 
ing’s post we received a sample of spirit made from sugar in 
Dublin, which, we are assured, has been pronounced by the trade to 
be of superior quality, and the demand for which is already consider- 
able. Among brewers, also, we have the means of knowing, that the 
use of sugar is on the increase, and we have no doubt, as the prac- 
tice of using it becomes more familiar, it will be much more exten- 
sively adopted at the present relative prices. 
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In the manufacturing districts there is no improvement worthy of 
notice. Onthe contrary, in the cotton districts, more mills are stop- 
ping daily, as the c st of standing still is only about half the loss 
which now atlends the working of the coarse mills. It is now cal- 
culated that in the cotton districts the operatives are thus divided :— 





Fully employed ....0.... +00 seeece+es pibcassuanesincsns 86,000 factory hands 
Half employed ....... sosnesoocss cpsssensveesese moeses 80,009 ae 
Entirely out of employment .......0.eeeceseeeeee 20,000 = 


On all hands there is the greatest indisposition to enter into new 
transactions in business of any kind. 


STATE OF THE CORN TRADE FOR THE WEEK. 
THERE was a very small display of wheat at Mark lane on Monday, by land 
carriage samples from Essex, Kent, and Suffolk, with little fresh up from 
more distant counties, and having a good demand, factors succeeded in 
establishing an advance of fully 5s per qr on the rates of that day se’anight, 
for all fine qualities, whilst foreign was taken more freely at 5s to 6s per qr 
over previous currency; the fresh importations were good, amounting to 
15,783 qrs, and consisted of 882 qrs from Anclam ; 6,168 from Dantzie; 25 
from Hobart Town; 170 from Launceston ; 700 from Liebau; 350 from Lu- 
beck , 1,350 from Malta; 1,207 from Marseilles; 1,330 from Nykisburg ; 
from Olvert; 923 from Rostock ; from Stettin; Stromstadt; 
and 1.200 from Folgast. Of flour, the arrivals were 4,240 sacks coartwise, 
and 4,102 per Eastern Counties railway, with 7,175 bris from the United 
States. The millers put up town-made 5s per sack, the top price being fixed 
at 853 per sack; ship marks were 3s to 4s per sack, and foreign 1s to 2s per 
brl higher. The receipts of barley were 656 qrs of English; 195 of Scote 
foreign: a moderately fair extent of business was don 
enhanc ment of 1s to 2s per qr, and beans zs well 





600 


823 60 from 


atan 
as peas realised a simi- 


lar improvement, with rather more inquiry. The supplies of oats were 64 
qrs of English; 72 per Eastern Counties railway; 84 of Irish ; and 34,064 of 
foreign: the trade was not lively, owing to the large arrival of foreign; 
the dealers and consumers took only small quantities at the cur- 


rency of last week. Of maize, the imports were 2,280 qrs, principally from 
America ; prices were from 70s to 75s per qr on the spot; floating cargoes 
were in request, and brought 5s to 6s per quarter over the currency of last 
week. 

The arrivals of at at Liverpool consisted of 2,072 qrs from Ireland, 
804 coastwise, 7,062 from European ports, and 625 from America, and havy- 
ing again a large attendance of buyers at market on Tucsday, there was a 
fair though not extensive demand, at an advance of 8d to 9d per 70lbs on 
the rates of that day se’nnight for all descriptions ; the stock at that port was 
reduced to a very nariow compass, and the arrivals were inadequate to the 
demand, from the interior drawing supplics from that port. 
of flour were 1,196 sacks and 1,166 barrels from Ireland, 528 barrels coast- 
wise, 1,129 harrels from E irope, and 42,215 barrels from the United States ; 
prices were Is to 1s 6d per barre! higher, witha fair sale; Western Canal 
realised 49s, and 47s 6d to 48sper barrel for Philadelphia, Baltimore, and 
Ohio superfine and sweet. Barley, beans, and peas were rather dearer, but 
slow of sale, whilst oats were dull, at previous terms. The imports of In- 
dian corn amounted to 46,998 qrs, principally from the United States; the 
demand was considerable, at an enhancement of 48 to 5s per qr; the best 
samples of yellow and white brought 63s to 65s er 480\bs. Of Indian corn 
meal the arrivals were 25,209 barrels ; the sale was free, at from 31s to 32 
per barrel of 196lbs. The exports of Indian corn and meal to Ireland were 
large during the week, amounting to 21,941 qrs of the former, and 5,333 
barrels of the latter. 

There was a good supply of wheat from the farmers at Hall; the demand 


whe 
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was not more that the weckly wants of the millers, who supplied themselves | 


at 3s per qr over last week's currency; average, S6s 4d on 666 qrs. 
Spring corn in short supply, and brought ful) prices, with a free sale. 

At Leeds the arrivxis were moderate, and consisted of 5,979 qrs; the 
high prices asked caused millers to buy cautiously, and the little business 
done was «xt an advance of 2s to 3s per qr over the rates of the previous 
Tuesday; the average was 888 4d on 3,675 qrs. Other articles were in 
tolerably fair request, without change in value. 

At Mark lane, on Wednesday, the fresh supplics of all English grain were 
limited, but the arrivals of foreign wheat were to a fair extent, with a few 
cargoes of barley and oats. A steady demand was experienced fur wheat, 
at the prices of Monday, for all descriptions. Barley, beans, and peas were 
in moderate request, without change in value, whilst oats were taken by the 
consumers at previous currency. 

There was an increased supply of wheat at Boston; the trade evinced 
little disposition to purchase, and only a limited busiuess was done, at 2s 
to 3s per qr above the rates of that day week; red, 98s to 108s; white, 
100s to 106s per qr 40 tlie grower. Beans were in fair request, at 28 perqr more 
money, whilst oats were dull and barely suported late rates. 

The farmers brought forward a moderate quantity of wheat at Stockton, 
and there were fair arrivals coastwise, which met a good demand at 2s to 
8s per qr improvement ; average, 90s on 125 qrs. Flour was in request, 
and 5s per sack higher. 

At Glasgow some large sales of wheat and flour were made during tiie 
week, at an improvement of 28 to 3s per boll and barrel; having a good 
attendance at Wednesday’s market, holders demanded firmly the advance 
of the week, but sales proceeded slowly. Oates, beans, and peas were 1s to 
2s per loll higher, and meal was in request, at an enhancement of 2s to 3s 
per load. 

There was a liberal display of wheat fromthe growers, at Edinburgh, 
which sold slowly at 4s per qr advance, and at Leith the inquiry was 
limited, at a similar improvement; the trade, however, showed but little 
disposition to purchase, whilst holders were firm in their demand, the stocks 
at that place being small. Barley was without change in value. Oats 
improved in value 1s per qr, and beans and peas each 28 per qr. 

The weekly averages announced on Thursday were 85s 2d on 100,676 qre 
of wheat; 528 7d on 10,101 qrs of barley ; 32s 11d on 6 qrs of oats ; 
588 7don 633 qrs of rye; 548 7d on 6,388 qrs of beans; and 55s on 445 qrs 
of peas. 

At Mark Lane on Fiiday, the attendance was less numerous than of 
late, and the business transacted in whe»t was only toa moderate extent, 
at about Monday’s currency. Flour did not sell so freely, but without 
change in value. Barley was in request ; but beans, as likewise peas, were 
taken slowly at late rates. The business passing in oats was rather limited, 
purchasers only took small quantities for immediate use, at about the 
priees of last market day. 

There were large deliveries of wheat from the farmeis at Newbury,and 
the high pricesdemanded caused the trade to rule dull at 4s to 5s per qr 
over last week’s rater, and some quantity remained unsold ; average 86s 2d 
on 1,478 qrs. Beaus were 28 per qr higher, but no change cecurred in 
other articles. 
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The London averages announced in Friday's Gazette were :— 








Qrs. a 4, 

Wheat eve eee eee o ° 4,599 at lio 5 

Barley il 60 4 

Vats sie on ase as Sa 3,141 29 4 

Rye eee ove ove eee one 37 4 9 

Beans ose ove ove eee ove 487 55 6 

Peas ove oe Poet se 02 63 1 

Arrivals lAis Week, 

Wheat. Barley, Oats Flour 

Qrs. Qlra. Qrs. Sach 

English ... eee 5,350 cocese 0 shies SOD aicias 3,010 
Irish .. pO ccvcce = sfc cvs 211 -- | 
Foreign ... eo 422,020 ve O08 B,.540 =. cevcce 6,289 bris | 


FOREIGN AND COLONIAL PRODUCE. 


QUARTERLY INDIGO SALES. 

A CONTINUATION of these sales took place on Monday, ‘Tuesday, and 
Thursday of this week, and we observed a decidedly greater anima- 
tion in the biddings and purchases, arising probably from the consi- 
derable fall in the value of the article, which took place last week, 
and from the more favourable state of the money market. Upon ex. | 
amining the catalogues, we find, that of the total quantity of 14,353 
chests, 6,632 have been withdrawn, 1,882 chests bought in, 
4,321 chests actually sold, and about 1,517 chests remain to be 
sold, which will come to the hammer on Monday and Tuesday next, 
For good and fine Bengal indigo, of which there is but very little in 
these sales, rather better prices have been paid thon last week; in- 
deed, these sorts are nearly on a par with the February rates. While 
middling and ordinary sorts, likewise Madras and Kurpah, are r adily 
selling at a discount from February of 3d to 6d por Ib, and in some 
cases went at a greater one, still there is more life and confidence 
in the trade, and in all probability these sales will close with a better 
feeling than what they opened with. 
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COLONIAL WOOL SALES. 
From Hazard and§ Circular.) 
ommenced ou th h instant, and have just terminated. 
lance of buyers has been throughout as luge d 
the market, and of tiade in general, the 
which the wool has sold is more satisfactory than many persons anticipated, 
This may be attributed to the small stocks of wool on hand, 28 also to the 
shortness of the importation. On an average, the prices paid are about 
those of the last salesin February. Fine and well-conditioned wools, of 
which there were very few, selling at rather an advance ; but low ill-condi- 
tioned wools, which formed by far the larger quantity, went off draggingly, 
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and at | r prices. The quantities and prices are as follows, viz 
Van Cape of 
Australin.,S. Austr. Port Swan Dieman’s Good 
Philip River. Land Hope. 
s. d s. d s. d. s. d. { = 
eittimnn{ |S SH Te ew) ele eS 
t 2 3 1 7 2 0 1 3 1 6 1 54 
DARN slnticinoncisstaten Pte ai Se) ort. et 
( Ll $ 1 74 2 Ig l 9 2 Gf lL 6 
{ 0 6 0 74 9 7 -—— 0 9 0 Ah 
Unwashed s+. ’ 0 2 010 0 9 0 ll 0 113 
F : { 0 9 0 7 0 7 0 9 0 7 0 64 
Locks and pieces ... } 1 3 1 O8 1 23 0118 1 98 1 2) 
75. ¥ ; ( 0 8 0 11 ~- 010 0 93 0 6 
Slipe and ee ‘ 1 6 1 2 = 0 104 1 3 | oll 
Scoured and hand- 0 9 1 0} 0 113 1 0 0 8 
WEIOD ccrcsscssccccos & 2 33 1 63 1 4 1 11} 1 4 
> . { 0 104 0 ) l 3¢ —_ 0 6 
Black and grey ...... \ 1 3 at a i. | 1 Og 
Number of bales......... 2758 1132 2075 617 2101 2032 
East India—bales, 923; fleeces, 8d to 83d, but white 7d to 7§d; inferior, 5d to 64d; 
yellow, |}d to 43d, and very low black and grey. 
F Bales. 
Colonial ...cccccccsccccccccccsccsee socccccccecvecccsccscesceccccecee §=611,638 
SUNATICS...0eeeeee ovesee 1,473 
Total erccccececes ee 13,111 


CoLONIAL and ForE1aN Woot, imported into London, Liverpool, and Hull, from 
the lst of January to the \st of May in the years 1846 and 1847, and the lotal im- 
ports, including Bristol and Leith 


Totals, ine. 








London Liverpool. Hull Bristol and 
Leith. 
1846 1547 1816 1847 1846 847 1846 1847 
Colonial Bags. Bags. Bags. Bags. Bags | Ba Bags | Bags 
New South Wales .......-. 1714 342 &5 ee 1802 3642 
Van Diemen’s Land ...... 2162 2238 ° 2162 2238 
P. Philip & Adelaide ...... 31 2533 ove ° 315, 2533 
( ape of Good Hope......... 258 309 279 45 3167 2354 
AOE TRGNOS ccvescescnce cece Yo 1265 1212 1651 l 2165 2917 
Total Colonial ..........6. 8032, 11987 1579 1696 — aes 1 9611) 13684 
Foreign. 
GEPMANY  eoececsoereeees ie sans 1560, 1629 e 32 5084 6953 6984 
Spain and i 1279 125¢ 1154 ‘19 ° eco 5433 i973 
PRUGRIR cccncesvessccccese 3426 «1141 334 187 151 3947 1292 
South America....... ‘ 504 1546, 26928 12277) ow ove 31973, L7823 
Barbary and Turkey ...... 1744 620 932 466 2 2678 1086 
Ninf omeseiiseenian 931, o 568; 986! ase 1299 286 
Trieste, Leghorn, &¢........ 163 95' 1187 6U8 oe ‘ 1350 703 
Denmark ...... so . : . 102 02 102 502 
United States ......000..0.6. 235 D5 724) ee ° 790 742 
BUMGIY saseccscnceossoess socee 659 763 80) 169 3 159) 1257 
Total ...ccocccceereeees ..| 23074 22685' 33806 17585 6787, 5791, 62727 46332 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGAR.—Continued heavy supplies having come in, the slight improvemen 
which occurred last week has not been maintained. There is a very large 
supply of West India in the market; prices were steady on Tuesday, but 
yesterday a decline of 6d to 1s was accepted by importers. 150 hhds Barba- 
does sold by auction at the previous value; low soft to good coloury yellow 458 
to 50s, and fine 51s to 52s per ewt: by private contract good grocery sugars 
have been selling at 47s to 48s, and middling 44s to 45s per cwt. The arri- 
vals continue large, and the stock shows a considerable increase compared with 
those of former years at same date. 
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Mauritius —The market is dull and 11,700 bags 505 casks offered on Tuesday 
went 1s cheaper in most instances 





extra fine yellow and good strong white 
low and middling 41s 6d to 448; low 
low to good strong grey 41s 6d to 44s 6d ; brown low dark syrupy to good bright 
chrystalized in casks fine 50s to 50s 6d, low to good 448 to 49s; a 


508 6d to 528 6d; good to tine dis Gdto 49s; 


358 Gd to 418; 
limited business has been done by private contract since the sales. <A further 
increase has occurred in stock. 

Bengal. —1,195 bags sold at a decline of 6d to 1s : fair to very good and fine 
low to middling 46s to 478 6d; low and soft grey 


10s to 40s 6d per cewt. 


coloury white 48s to 5ls; 
ths 6d; good brown The demand has since 


Large supplies have come in this 


| 

| 

| 42s Gd 10 

been very limited, and few sales are reported. 

| week. 

| Madras.—%,026 bags ehiefly low qualities went rather cheaper, good brown 

|| to low bright soft damp yellow 39s to 40s ; middling 36s to 36s 6d per ewt 
Foreign.—The sales for consumption have been very limited, and importers 

being anxious to realise, lower rates were accepted 3,900 boxes yellow and 

brown Havana have been offered at auction, and a small portion sold at 1s de- 

cline; good to very fine clayed 478 to 52s; low soft and brown to middling 

greyish yellow 42s to 46s 6d; 385 boxes white sold chiefly for export at 56s to 

58s, the duty of 28s to be allowed; 976 casks 61 brls Cuba muscovado were 
nearly all taken in aboye the value, except good and fine grocers’ qualities, 
which realised 47s to 50s; low heavy to middling greyish yellow withdrawn at 
dis to 468; 102 ch Gd, ordinary dark to 
good brown 41s 6d per ewt; privately no transactions worth notice have been 
reported for export or consumption, 

Foreign East lidia— 
at 1s lower rates ; 
low grey to fair yellow 42s to 48s; 95! 

white 


Bahia went cheaper; low grey 46s 


Yesterday 2,200 baskets &e, Java chiefly found buyers 
fine bright yellow and superior clayed grey 48s ¢d to 53s; 
) bigs China went rather cheaper; mid- 
dling soft grainy 15s 6d to 46s per ewt 

Refined The depression in raw sugars has influenced this market, few 
sales having been made in refined goods since ‘Tuc sday, but prices are not lower. 
Yesterday, brown lumps were quoted at 62s 6d, and standard quality 64s 
Crushed lumps and pieces are very dull Treacle has met witb a slow sale at 
former rates ; common to fine 26s to 30s per ewt Sugars refined under bond 
continue firm, and further orders have been executed at full English 
crushed has sold at 32s | Loaves are in steady 
demand at 38s for 10]bs Duich are much the same as last week. 
Treacle is firm 

MOLASSES The transactions in West India have been 100 puns St Kitts at 
21s per ewt, being rather lower. 

Cocoa.— Of 1,072 bags 50 bris Trinidad, in public sale, about one-third found 
buyers at cheap rates; middling greyish to good bold red 52s to 56s 6d, very 
good taken in at 583 to 60s per cwt. 
alteration. 

Corree.— The market has been very quiet. On Tuesday 46 casks Jamaica 
in public sale found buyers at 60s to 70s 6d for fine fine ordinary and low mid- 
dling quality, being barely the former value There has been more inquiry for 
native Ceylon, and holders obtained rather better prices; on Tuesday 500 
bags sold readily at 37s 6d for good ordinary ; public sales being declared for 
to-day, no transactions worth notice are reported. Plantation sorts are dull of 
sale, and prices are rather lower; 1,339 bags offered by auction were partly 
taken by the trade ; fine fine ordinary to low middling coloury, 57s to 65s; or- 
dinary to fine ordinary palish, 48s to 568; pea berry 66s to 688; and superior 
coloury ditto, 70s to 74s 6d per cwt; the stock of Ceylon coffee is 9,000 bags 
less than at same time last year. Mocha and all kinds of East India remain 
quiet ; in the absence of public sales few transactions are reported ; about 300 
bags Padang have sold at 26s 6d for good ordinary; stocks are moderate. Of 
foreign the ouly sale has been 175 bags Costa Rica, which were taken by the 
trade at easier rates ; good ordinary 343 to 35s 6d per cwt. 

TE£A.— Importers are pressing large parcels of the recent arrivals on the 
market, and rather lower prices have been taken in many instances to effect 
gales, yet the dealers seem unwilling to extend their purchases beyond actual 
wants. ‘The quotation for good ordinary congou is 9d, but there are few 
buyers. Nearly all kinds of black are very difficult of sale, and prices 
almost nominal. Fine green teas continue to meet with a gooddemand, at full 
rates. On Tuesday, 650 pkgs of Assam were offered by auction, which, toge- 
ther with about 180 pkgs more, were all remaining in the Company's hands; 
the quality being good, high prices were paid: congou brought 94d to 1s 3$d; 
souchong 1s 24d to 280 |d; and pekoe 1s 10d to 33 94d per Ib 

Ricr At the commencement of the week, 
in East India, and cargo declined 1s, There has since been less inquiry, and 
the public sales went off at rather lower rates. 3,215 bags Bengal chiefly 
found buyers, at 24s to 25s 6d for middling to good bold white; sea damaged, 
18s to 25s. 2,414 bags Madras went at id to éd decline; ordinary broken to 
middling white, Bengal grain, 22s to 23s 6d. 2,414 bags Manilla brought 
248 6d to 25s 6d for good middling to good bold white; and 200 bags 
Italian, very good white, 258 6d to 26s per cwt. ‘Ihe sales privately are 
estimated at 20,000 bags: cargo has sold at 21s 6d perewt. Cleaned has met 
with a good demand, at high prices 


prices 
d to 33s 6d, according to quality 
Prices for 


Foreign remains quiet, and without 





some large sales were made 
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SALTPETRE.—None of the late arrivals have been brought on the market, 
and a limited business is reported, by private contract, at full prices. Refined 
is steady, at 31s Gd to 32s per ewt. 

NITRATE OF SODA.—There are sellers at lower rates, viz., 
The market is flat. 

METALS.—The iron trade continues depressed, and prices are barely main- 
tained ; common bar, in Wales, is quoted at 8/ 10s to 8 15s perton. Scotch 
pig is rather firmer, and holders do not appear anxious to press sales. Spel- 
ter is neglected, and there are no buyers at last week’s price, viz., 21/, and 
for arrival, 20/ per ton. English tin remains without further change. East 
India is flat, and no sales reported. 


13s to 18s 6d. 


Saco.—Importers supplied the market largely. 1,920 boxes pearl sold at 
28 to 5s lower rates ; good to fine small grey, 24s 6d to 26s; fine, 27s to 30s 6d. 
50 bags sago flour went at 27s 6d to 28s 6d per ewt. 

Perrer.—The market continues very quiet. 616 bags Eastern were chiefly 
bought in, at 24d to 24d; sea damaged, at 24d to 24d; privately, no sales have 
been effected this week. White remains steady. 

PiMENTO.—Some small parcels have been sold at barely previous rates; the 
market is quict. 

NurmMeGs.—40 pkgs brown Penang sold 1d to 2d lower ; small to fair sold 
28 8d to 3s 1d per Ib. 

Mace.—39 chests found buyers, at rather lower rates: 
dling, 2s 10d to 3s 2d _ per Ib. 

Drvucs.—There has beea a limited demand for all kinds of goods. Yesterday 
some good E. I. gum Arabic sold at 82s to 82s 6d. Olibanam was chiefly 
bought in. Camphor is flat, and nominally quoted at 65s to 67s 6d per cwt; the 
public sales yesterday comprised a very small quantity of goods, and scarcely 
anything found buyers; general quotations are unaltered. 

| DyYEwoops.—98 tons Sapan sold at lower rates; Bimas, stained, &c., 13/ 5s 


| % 147 10s; Manilla wood, 131 12s 6d to 141 17s 6d; logwood and other kinds 


are quiet, 


ordinary to mid- 
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CurcH.— 83 packages fine Pegue sold at 368 to 36s 6d, being rather higher; 
the stock is very small. 

COCHINEAL.— The markct continues dull, and 100 bags Mexican offered 
on Tuesday were withdrawn; a very considerable decrease is apparent in the 
stock, 411 serons having been delivered last week. 

Lac Dye.—There is a limited demand for this article ; 323 chests were 
chiefly bought in; J. Me.R.. 74d to 94; other marks, 6d to lid per Ib 

Ouw.—Large arrivals of fish having taken place, the market has been de- 
pressed, and the trade seem unwilling to increase their stocks. A portion of 
the southern and sperm bought in at public sale last Friday, has been dis- 
posed of this week. Finest pale seal is still very scarce, but there are no 
buyers at the late high price. Linseed continues in good demand, and sales 
to a fair extent are reported: the market is firm, and nothing offering under 
27/, which has been paid for several parcels, both on the spot and for delivery. 
Rape is dull, and 6d easier. In cocoa nut and palm the sales are very limited, 
at previous rates, and there have been further arrivals. 

TURPENTINE.—Rough is quiet, and rather lower. Spirits are offering at a 
further decline of 1s to 1s €d; but no sales have been made. 

SEEDS.— Linseed being extremely scarce, the few parcels sold have brought 
a further advance; fine Black Sea 54s to 56s, and St Petersburg 51s per 
quarter. 

rALLow.— A moderate business has been done in foreign, and the stock in 
first hands is very small; the quotation for fine St Petersburg yellow candle is 
47s to 47s 6d, and for delivery in the last three months 45s 9d ; a few contracts 
have been made at, and rather under, the latter price. The stock of tallow on 
Monday was 9,100 casks, being 1,300 casks less than at corresponding date in 
1846: the deliveries last week were unusually light. Town has met with a 
steady sale, rather under the quoted prices. 

Hemp.—All kinds of Russian are firm, but the market remains quiet. Ma- 
nilla goes off slowly, and 30/ to 30/ 5s wasidemanded for good quality. in 
publie sale, yesterday Jute continues in good demand, and rather higher 
, 201 to 22/7 per ton for ordinary to fair 
FLAX.—Fl ew sales have been made in any description. 
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prices have been paid, viz 


Ik NSUING SALES IN LONDON, 





TPurspayY, May 2 2,100 1 rice. 130 bags cochineal. 28 chests lacdye. 20 bales 
Bengal saffluwer. 30 chests shellac. 200 bags turmeri About 50 tons Sapan 
wood 

WEDNESDAY, May 26.—500 bags plantation Ceylon coffee. 400 bales gambier. 5,191 
bags nitrate of soda. ) chests tortoiseshell. 466 cases Munilla mother-o’-pearl 
shells 175 cases Singapore mother-o’-pearl shells. 50 cases Bombay mother-o’- 
pear! shells. 5} tons Eagt Indiaivory. 3§ tons African ivory. 

THuRsbAy, May 27.—1,719 baskets Java sugar. 766 bags Java sugar. 4 cases mace. 
3 cases nuts 52 serous Guatemala indigo. 

Tuespay, June 8.—500 chi sts ‘ac dye. 





POSTSCRIPT. 
PRIDAY EVENING, 








Scvear.—The market was again rather lower to-day. 100 hhds Barbadoes sold at 
44s 6d to 49s 6d. and fine 53s. The transactions in West India were to @ moderate 
extent, at easier rates, and barely 1,600 hhds have b:en sold during the week; 


prices are 6d to Is lower than on Friday last. 

ile to-day. Bengal—4,193 bags were chiefly taken by the trade at 6d decline, 
ordinary to good coloury white 45s to 49s (d; grainy very good to fine 49s to 53s per 
ewt Madras—288 bags were nearly all withdrawn at 36s to 40s for dark heavy 
brown to low damp yellow. Refined—The market has been quiet, and prices remain 
without alteration. 

Correr.— Rather higher rates were paid for native Ceylon, and a portion of 2,353 
bags sold at 36s 6d to 40s 6d for common to fine ordinary coloury. Plantauon sorts 
were chiefly bought in at previous rates. 

Rice,—5,160 bags Hengal were nearly all bought in at previous rates: cargo 21s 
§d to 22s: good middling to good white 24s to 25s: 2,275 pkgs went 3d to 6d lower, 
mid to good 23s to 24s 6d; 392 casks Carolina were partly disposed of at 28s to 30s 
per cwt. 

Perrer.—300 bags good heavy Malabar realised 3d to 3jd per Ib. 

SALTPBTRE.—200 bags Bengal refrac 6} sold at 28s for ordinary grey. 

Dygwoors.—56 tons St Domingo logwood were bought in at 5/ 5s per ton. 

CocHINEAL.—A further decline was accepted-to effect sales. 61 bags Mexican 
went at 5s to 5s 3d for low and ordinary black, and silvers 4s 7d to 4s 8d per Ib 

Jute, &c.—Rather higher rates were paid for 1,810 bales, which soldat 20/ to 
21/ 10s, and 82 bales Manilla hemp brought in 28/ to 28/ 10s per ton 

TALLow.—1!05 cacks Odessa were offered, and bought niat 46s to 47s. 

O1L.—At auction 70 tons southern whale went rather lower, from 24/ to 26/,and 15 
tons sperm, from Sydney, 88/ 5s to 88/1¢s perton. A few lots palm realised 34s 9d 
to 36s 6d per cwt 

Sprrirs.—The brandy market continues very flat, and prices are nor-inal. There 
has been a steady business done in West India rum, and about 350 puns are reported ; 
proof Leewards 3s 34d; Demerara, 25 to 28 o.p.,4s 2d to 488d; Jamaica, 33 to 35 
0. p., 58s idto 5s 4d; and 150 casks Calcutta, at 3s 1d per proof gallon. 


Mauritius—There was not a public 





ADDITIONAL NOTICES. 

Svucgan.—The home market has been rather flatter this week, more particularly 
since the decision of the Government was known with respect to the non prohibition 
to distil from grain, the report of which had raised the prices the previous week, In 
some instances the lower qualities may be bought 6d under our quotations. In the 


bonded there has been a good demand for loaves, about 200 hhds 10\bs sold this week, 
at 38s. 
very firm, in good demand at 360s Gd. 
of yesterday. ; 
Fruit.—Clearances of dry fruit for the week ending 17th inst :— 
Currants 


Several parcels of crushed have been sold from 32s 6d to 33s. Treacle is 
There is nothing new by the Dutch letters 


Turkey Almonds 
Raisins 

eevcevece 2,072 coveee oe 145 covcereee 118 

ccccccese ABT cocccvese 99 cccccccee 146 

coe 3,633 ..ccccece 3,800 2.2000 co RBIS cevccecce BIS ccoccccce FOB 

Fine currants scarce and wauted ; the middling sorts a little more inquired for, butat 

prices that cannot be accepted. Raisins continue very heavy, and, to effect sales, 

very low prices must be submitted to, No public sales this week. — 

Fore1GN FrRuit.—The depressed state of the manufacturing districts, combined 
with the high price of provisons, is having its effect upon articles of luxury, and fruit of 
all kinds suffers accordingly. The price of oranges and lemons (although the stockof 
both kinds is unusually low) may be quoted 2s to 3s per package lower. Nuts )s to2s. 
A smal! parcel of Lisbon oranges, by the Montrose steamer, sold by Keeling and Hunt 
went at the reduction above stated. West India yams are mecting with a ready sale, 
moderate figure assisting consumption. 

SEeps.—The weather continues remarkably fine for the growth of all seeds, and our 
buyers only purchase for their immediate wants. White mustard seed continues in de- 
mand for sowing for sheep feed. Canary seed is 2s per qr cearer. 

S1LK.—There has been no alteration whatever in the position of the Italian market 
this week, and prices are almost nominal. f 

Corron.—There has been an improved demand ; for on Friday last a large business 
was transacted, and although prices were rather irregular, an advance of jd per lb was 
generally obtained on the prices of last week. Since that period there has been less 
doing, but the market closes steadily, but without animation. ; t 

Sales 0) Corton Woot from Friday 15th May to Thursday 20th, imelusive. 
Surat........ 4,000 bales at 3:d to 43d ordinary to good fair. 
Madras...... 2,500 — — 3$d to 4€d mid Western to fair Tiunivelly. 


Spanish Figs 
Raisins 


731 









Total ...... 6,500 bales. 
ENGLisu Woot.—The English wool trade is quiet, with a downward tendeney, the 
advance in the prices of all sorts of grain, and the unsettled state of the money market, 
being the principle causes of the depression. As there are orders in hand, and but a 
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very short supply of wool, the trade he next f w months will mainly deper d on 
the disposition of the farmers, if t! e new clip, part with their wool on easy 
terms, there will bea fi business @ ut if {as is anticipated) their good position, 
and the high value of ail other produce, makes them careless of parting with their wool 
at very moderate prices, the trade will stil 












coutineue a losing one. 


FLax.—Scarc rations this week. Hemp—merely small sales to supply 





consumers, . 
ur market. 





Forrian Woor.—Sin lteration has taken place in o 


LEATHER AND HIDES. 

The amount of Lusiness done at Leadenhall cn Tuesday, and during the 
past week, as might be expected, was very small. The only article not 
in abundant su; piy was crop hides of the best quality, and these were in 
good request. Dressing hides of all descriptions were very abundant and 
prices were consequently tending downwards. 

At the public sale of foreign tanned lather last week, the American sole 


leather was genera ly bought in; a few hemlock-tanned sides were sold «t 


curried boot 


reee) 


Onsie 
The 
Oi 
There was not any publicsale of raw goods during the past week ; and 
METALS. 


6id to6zd. A part of the Frinch tanned sides brought 11d to 11}d. 
lot only of the Russian tanned horse hides was sold at i2d. 26 dezen 
Datch “tanned ealf, &3lb, brought 19d A part only of the Fiench tanned 
calf were sold, 49ib, at 20d, one very ordinary lot 76ib at 14d. 
the German curricd calf skins, 32lb to 47\b, brought 20:d to 219d. 
the French curried calf skins, about 300 dozens were sold at 2s 1d to 2s 6d. 
The Datch curried shoe hides 154lbs made 14d ; the French shoe butts 8ibs 
isd. The German cordovan was not sold. The French 
fronts were sold at 39s 6d to 40s. 

1 
the transactions by private contract were very limited, amounting only to 
890 salted B. A. hides; the ox, 63lb at 3jd to 3jd, 5lb tare; cow, 4( 
at 33d, 4/b tarc 
The metal market during the week has been remarkably inactive, no tran- 
sactions of moment having taken place. We have consequently no altera- 
| 


Those who have becn for some weeks past anticipating a fallin foreign 
same as last weck. 
1845... 3 
, 1H16 oe 5,2 : 
1847 ase 3 3: 
Irish Butter... on os a 52 


tion to notice in any description, 
PROVISIONS. 
butter, have again been disappointed, the market is still buoyant, the weekly 
Very little doing in bacon, prices stationary, prime American middle: 70s. 
Arrivals for the Past We 
Foreign 





arrivals being barely sufficient for consumption, and prices remain much the 
More inquiry for msss pork and beef. 


Comparative Statement of St sand Weekly Deliveries, 
Butter. Bacon. 
Stock Delivery Stock Delivery 
62 1,143 24,740 4,062 
68 O84 10,701 4, 205 
596 s 7,132 940 
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—The arrivals of meat from Scot- 
; but 


NEWGATE AND LEADENHALL, Monpay, May 17 
land and all parts of Er 


gland have been unusually limited during the past week 
with that slaughtcred in 


the metropolis we have been fairly supplied. 





Still, however, 
the general demand has ruled very firm, at an advance in the prices of beef of from 
2d to 4d, of veul 2d, d of pork from 2d to 4d per 8ibs; mutton and 
lamb bcing steadily supported. About 900 carcases of foreign meat have been 
disposed of. ; 

Fripay, May 21.—We 





those of 


had a very firm trade at improved quotations. 
Per 8ibs by the carcase. 

dad ji 

Inferior beef ... 

Middling dito 


1 Mutton, inferior 


middling ose eee 
Prime ose eos 
Large pork one ° 


0 | 
. 2 | 
Prime large ... ove eve 5 4 
410 
8 Small pork ose ° oe 5 4 
Lamb 6s 0d to6és 10d. 


Smaliditto ... oo eee B 3 . - 
Veal. eve eco oe : os . 

SMITHFIELD, MonpAy, May 17.—The imports of live stock into London last week 
were as follows :—190 oxen, 431 cows, 1,108 sheep, 4 lambs, and 195 calves. At Hull, 
and the various other outports, about 1,100 head of beasts, sheep, and calves have been 
landed, in excellent condition. There were in the market, to-day, about 760 oxen and 
cows, 300 sheep, and 30 calves, mostly from Holland, and which met a very active de- 
mand, at improved currencies. Notwithstanding the arrivals of beas's from our own 
districts, fresh up this morning, were seasonably extensive and of excellent quality, an 
unusual degree of excitement prevailed in the demand for all kinds of fat stock. This 
must be attributed, in a great measure, to the large number of buyers in attendance 
from Manchester, Birmingham, Leeds, Wakefield, Bristol, and elsewuere, the whole of 
whom purchased largely for those localities. The beef trade was very brisk, and the 
quotations advanced over those obtained on Monday last of from 6d to 8d per8 Ibs, and 
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at which amount of improvement a total clearance was speedily made. On a compa- 
rison of prices, we perceive that beef is now selling at is 4d to 1s 6d ; mutton, Is 6d to 
2s ; lamb, 8d; veal, 8d; and pork 4d per 8 lbs more money than at the corresponding 
period in 1846! and this increased amount of improvement has taken place in the face 
of ful. average supplies. With sheep we were but moderately supplied. As most of 
the butchers were very short of supply, the mutton trade was exceedingly brisk, at an 
advance on last week’s « encies of fully 4d per 8 ibs, the primest old Downs in the 
wool selling frecly at per 8 lbs, those outof the wool producing 5s 8d pers ibs. 
At the close of tl arketa 

230 lambs came 
Still 








6s 





total clearance had been effected. From the Isle of Wight 
to hand, and the receipts from other quarters were tolerably 
b trade was extremely brisk, at a further rise in value 
of fully 4d per 8 Ibs, the primest Down qualities realising without difficulty 6s 8d per 
8 lbs. There wasa large b g in calves, the supply of which was mode- 
rate, at a of 4d per 8 lbs. The pork trade was very firm, and the 
quotations advanced trom 2d to 4d per 8 lbs, with a fair average number of pigs 
on sale. 





good. . however, 








isiness doiz 


rise in valuc 


Per 8ibs to sink the offals. 
d d | sded 
6 | Prime coarse woolled she ) 
1¢ } Prime south down do 6064 
2 | Large coarse calves os ew 4 8 : 
4 ; Prime small do cco 0 SUF 
10 | Large hogs ose 
0 5 4j{ Neat small porkers 
Lambs 5s 8d to 6s 8d. 
Suckling calves, 21s to 32s; and quarter old store pigs, 19s to 23s each. Beasts, 3,253; 
theep and lambs, 20,370; calves, 131; pigs, 310. 

Fripay, May 21.—Comparatively speaking,'the supply of beasts on sale here wa 
small, and of middling quality, owing to which, and the increased attendance of buyers 
—some of whom were from France, and who purchased about sixty head of stock for 
immediate shipment—the beef trade was brisk, at a further «dvance in the quotations 
9.) 


Coarse and inferior beasts ... 
Second quality do ... “ 
Prime large oxen ... ose 
Prime Scots, &c. ... ins 
Coarse and inferior s1 ° 
Second qualitydo ... ese 
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of quite per 8 lbs ; the primest Scots readily producing 5s 6d per § Ibs. There were 
on offer 240 beasts from Scotland, 274 oxen and cows, 260 sheep, and 85 calves from 
abroad, chiefly from Holland. Sheep, the supply of which Was moderate, moved off 
slowly, yet the late improvement in value was firmly supported. There was a very 
brisk sale for lambs, 370 came to hand from the Isie of Wight, at a further rise 
in value of 4d per 8 Ibs. Calves sold freely at very full prices; while pigs were 
quoted at Mondavy’s figures. 
cluding their smal] ‘¢a!f. 
and 332 pigs. 


Milch cows were steady at from 17/ to 2¢/ each, in- 
Supply at market:—1,035 beasts, 7,600 sheep, 351 calves, 
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! PoTaTOES.—WATERSIDE, MonpDay, May 17.—The supply to this market continues. 
4 to be fully equal to the de , and larger tian was calculated on; yet the best sam | 
' ples are going off freely at good prices—the Regents especially; but all inferior sam. 
/ ples are still a complete drug 

s. a. S. 8. 
| Yorkshire Reds ..... ecoccocceccoses ess 240 to 260 | Lincoln and Cambridgshiré 
i Ditto Regents .....-ccccces- oe 210 to 280 Regents ...000- 200 to 289 | 
Ditto Shaws 22.00. .csseccceeee eee 200 to 220 | Ditto Kidneys seeeee + 200 to 220 
{ DUtch soccocercecdrseccoscercsccecoeces «» 120 to 140] | 
/ Hors.—BorovGu, Monpay, May 17.—The trade during the past week has been | 
! ratherdul), although prices remain about the same, and the quantity of hops on offer is 
| by vo means large. 
Frupay, May 21.—We have still to report a very dull sale for all kinds of hops— 
| arising from the favourable accounts which continue to reach us from various districts, 
and late rates are with difficulty supported. Sussex pockets, 3/ 18s to 4/ 8s; Weald of 
| Kent, ditto, 445s to 5 Mid and East Kent ditto, 4/7 15s to 6/ 10s per ewt. 
| Maidstone, May 13,—Since our last the weather has been more favourable, and the 
hops have grown considerably; we must, however, exceptsome gar lens that have been { 
} 


much annoyed with the flea; these are stil retarded in their progress. Poling is 
| everywhere brouglit to a close, and in such good time that much more than the usual 
portion of the plantation has this year been well stirred, and put into good order, pre- 
vious to the commencement of tying. This busy employment, among the female 


branches of the labouring classes, is now in brisk operation, 


PRICES CURRENT OF CORN, &c. 





















































BRITISH AND IRISH. Per quarier. 

8 8 § 8. 

Wheat ... Essex, Kent, and Suffolk, red, 1646 .eccossssoee 96 105 OR. acdsncees 93 104 
Do do Wie GO: casccussens 96 112 TIO sescssess 98 105 | 

Norfolk and Lincolnsh red do oes 100 104 DL 95 100 
| Northumberland & Scotch do....... esoose 93 96 J 94 98} 

Rye ......0k 7is 72s New e 72 75 B 45 50 

Barley - Grindi 51 55 Distilling 55 56 Ma 58 62 
Malt ...... Brown 76 78 Pale ship 78 84 \ £6 88 | 

Beans ...New large ticks .. 54 56 Harrow ...... 58 62 62 G4 

7 58 DO ccccocrece 57 60 60 64 

| 6 58 Mapl . se 62 70 «80 

60 62 Boilers ...... 62 64 N@Weeee « O64 66 

2 4 Short small 33 , Polaid .. 38 42 

Scotch, ANLUS...ccccesessceees ecsencececvcecons eeecce 40 12 Potato... ° 3 645 

Irish, Coa wd, and Youghal), black 30 31 Ne@W......008 30 32 

Do, Gal 31s, Dublin & Wexford feed 31 32 Potato...... 34 36 

Do, Lim Land Westport cecece-esos 1 34 Fine «00 5 36 

Do, Ne Ik, and Lond 34 6 0 wun BO 

coeece Irish, k s, Norfolk, 72 75 Tov ° 83 8&5 

coool fet coccoveccece 000 ccc gecccs cer cen cee ces cesccees e 42 44 Winter . 56 60 

FOREIGN 

Wheat ...Dantzic, Konigsburg, high mixed and White csccccssee pocccccseccoccces ©6 105 

Do do mixed TOD cccccccccevecssces cece euceepeases eve cnense 94 102 

Pomeranian, Mecklenburg, marks, red ...ssccccccssserecseccrcvccererseerene 95 100 

Silesian, Write ceccocccsccscrrececcerevece sabia iendiicien tibhtnae eT ye 

Danish, Holstein, an sland, do.. . eoces 94 96 

Do do GO, TOD ccosessveces deedeandcesmncapenes envensdece « 1 

Russian, hard ececoccccccecccccccccccsecscoscsscos css ave 6s 59s Sof 92 96 

Canz Gian, TCA...--ccccccccceceessceveseveceses 906800 see $838 92 White oe 92 96 

Italian and Tuscan, d 006 000 vesgunescece nen seses 90 91 DO  ccccccece 92 100 

EZvptian .oo..scccccccceseesescosccscceccsecscoeres sevece 80 84 FINC.0. 000000 82 84 

Maize ...Yellow... ° o 60 G2 White...... 64 66 

Barley ...Grinding . 48 2 Malting 56 «660 

Beans ...Ticks.. 58 60 Small ... 58 60 

PORE cccccs Wl IRD dccntssnecensencessssceenecoccesnsosssooonensesesse 62 6f Maple coooee 58 61 

ch brew ar . 36 «40 

Russian feed eon sscee es eversees 33 35 

Danish, Mecklenburg, and Friesland feed . 31 35 

Plour...... Danzig, per barrel 46s 50s, American... > : ° 19 52 

Tares......Large Gore 50s 56s, old 42s 46s, new .... eee ccceee ccccsocne 44 46 

SEEDS. 

Linseed .-Per qr crushing, Baltic 46s 59s, Odessa 50s 51s Sowing 56 60 

Rapeseed ......Per Jast ¢o foreign 29/ 30/, English... 30/314 Fine new 314 32 
Hempseed ......Per qr large os eet 38 40 Small ...... 35 «(36 | 

Canaryseed ...Per qr 66s 72s, carra PCT CWE ceoeee 44 45 Trefoil @ct 18 22 
Mustardseed ...Per bushel brown........ eee 10 12 White...... 8 13] 

Cloverseed ......Per cwt English white NW sssccseseseees 40 48 Red ...ccovee 56 56 

— Foreign do......s00- enccesece sees 44 50 DO cccccesce 2 46 

Trefoil we — English do...... ss eceinccigiesnian i. ae Choice...... 21 22 

Linseed cake, foreign...Per ton 8/ 10s to 112 0s, English per M 13/ 5s to 13/ 10s 
Rape do sesssesecee = «66/ «(Osto 62 Gs, Do per tone... 64 S53to 63 63 


— 


COAL MARKET. 

Monpay May 17.—Bate’s West Hartley 19s 6d—Chester Main 18s—Dean’s Primrose 
16s 6d—Dipton Tanfield 16s 6d—Hasting’s Hartley 19s 6d -Original Tanfield 16s 6d— 
Ord’s Redheugh 17s 6d—Tanfield Moor 18s—Twizell Main 15s 6d—Ebsworth Main 16s 
9d—West Wy!am 17, 94—Wylam 17s 6d—Eden Main 188 6d—Howard’s West Hartley 
Netherton 19s6d. Wallsend: Acorn Close !8s—Bewicke and Co, 18s 3d—Bell Robson 
17s—Framwellgate 17s 94—Gosforth 188 3d—Hotspur 18s—Harton 18s 3d—Ililda 188 
Killingworth 18s 34d—Northumberland 18s—Walker 18s—Belmont i8s 9d—Braddyll’s 
Hetton 19s 3d—Beil 18s 6d—Hetton 193 9J—Keepier 19s—Lambton 193 6d—Russell’s 
Hetton 19s 3d—Shotton 19s 34d—Stewart’s 20. 3d—Whitwell 18s 3d—Hudson’s Hartle- 
poo! 19s—High Thornley 16s 94—Killoe 19s 34—Gordon 17s 3d—Seymour Tees 18s 9d 
—South Durham 18s 3d—Tees 19s 3d—West Tees 17s 6d, Whitworth 173 9d. hips 
at market 116, sold 91, unsold 25. 

Wepnespay, May 19.—Adair’s Main 1686d—Buddle’s West Hartley, 19s—Davison’s 
West Hartley 19s—Deau’s Primrose 16s—Dipton Tanfield 16s—Holywell Main 18s 6d— 
New Tanfield 16s 6d—North Percy Hartley 18s 64—North Wylam 16s—Ord's Red- 
heugh 17s Gd—Ravensworth’s West Hartley, 188 6d—Stewart’s Hartley 17s— Usworth 
Main lés 3d— West Wylam 17s 6d—West Hartley 19s—Wylam l7s 3d. Wallsend: 
Brown's 16s—Heaton 17s 6d—Hedley’s Beamish 16s—Hedworth 16s—Hilda 16s 9d— 
Killingworth 17s 6d—Urpeth 16s—Eden Main 17s 3d to 17s 6d—East Hetton 16s %d— 
Haswell 19s—Hetton 18s 6d—Keepier 1Xs—Stewarts 18s 6d—Whitweli ibs 6d High 
Thornley 16s—West Hetton 17s 6d—Cowpen Hartley 19s—Derwentwater Hartley | 
18s 6d—Howerd’s West Hartley Netberton 19s--Sidney’s Hartley 19s—Tenby Stone | 
Coal 22s. Ships at market 206 
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MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuurspay Evenine, May 20, 
(From our own Correspondent.’ 
Srvce Thursday last, busincss has been done in goods to a fair amount, with- 
out muc! change in prices; in some instances lower prices have been taken, 
but these have been the exception. There has been no inducement in the 
character of this week’s business for sellers submitting to lower prices, as | 
the purchases have been, generally speaking, only small quantities of a kind 
to meet immediate wants. One sale of a considerable quantity of 40-inch 
72 reed gold end shirtings, weighing 9 lbs 4 to 6 oz, was made on Tuesday at 
the low,price of 9s 6d, which hss been much talked of by buyers, to assist | 
them in their purchases of smaller quantities. So far comparatively few | 
needy sellers are in the market, which is no doubt owing to the great de- 
crease that has taken plice in production, by working short time, and the | 
entire stoppage of so many mills—and this curse of decrease is extending 
every weck. Nearly all the mi!ls in this district will be closed during the | 
whole of next week for the Whitsuntide holidays. The mill operatives never | 
before had more time, nor less means for enjoying themselves than they will 
have this Whitsuntide. | 
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The yarn market is quite as dull as it was last week : in actual business, 
although there is more inquiry this week, no change in prices, 

More busin ss has been done this week in the Liverpool cotton market, 
and prices are up 4 I por Ib since Friday last. 

The (wo firms we mentioned a fortnight ago, as having given their hands 
notice of ar duction of wages have their mills now closcd, in conse quence of 
a turn-out inst the reduction. We 'ad to find that the example has 
not been foilowe d by any other millowner, that we have heard of. The 
most cheerin circumstance we have heard of this week has been the pur- 
chase of a large quantity of potatoes, to be delive red at the seller’s conveni- 
ence any time before the end of November next, at five shillings per load, and 
to be of good quality and free from disease. We sincerely hope that the seller 
may find himself a gainer by the transaction; he is an extensive dealer in 
potator s. Avery g ‘neral impression prevails here that corn will be at its 
highest point this wee k. 
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RocupALr, Monday, May 17.—There has been a better fecling in the 
market to-day, but little or no improvement in the demand for goods. The 
buvers are Waiting to have them for less mouey, which has been resisted on 
the part of the manufacturers, Wool is rather casicr to buy, at somewhat 
lower prices. 

Hapirax, Saturday, May 15.—Our piece hall to-day presented the usual 
dull appearance, a L searcely any goods were disposed of. 
yarn b 


The demand for 
greatly fallen off; and a great deal of machinery is running short 
time, wit: the prospect of more mills following the example. Very little 
woo), of any kind, is changing hands. The price of long wool is in favour «f 
the buyer, more especially in lower sorts; but short wool remains firm, on 
account of the scantiness of supply. 

Heuppensrietp, Tuesday, May 18.—We have again hada very flit market ; 
manufacturers make bitter comp!aiuts, and several mills are working hait 
time. 

Leens, Tuesday, May 18.—Onur market continues in the same inanimate 
condition as we have had to repo t t! ist few weeks, Basine 
yery lowest ebb, and the advent of a favourable chanze seems as far removed 
as cvelr. 
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LIVERPOOL MARKETS .—Wednesday. 
(I if Li d Manchester Pri ; 


Within the Jast few days a somewhat bett ling has pervaded business generally. 
Discounts | been more ¢ y effected, { partics are beginning to enteriain a 
hope that the most severe c is in the pressure for money is passed. 
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ASHES.- re I ing in this article, and prices are almost nominal. 

Brinstox &.—Th ' ) transactions of any importanee to note 

Corre! In J i sales are ted to about 45 tierces, by private contract, at 
previous rates. The chief lders here not, wu present circumstances, press 
sales. We note the arr lofthe Jinda, witha carg) of about 420 tierees, which will 
add to t! ssortment now in this mark 

Cownies About ¢ } ts dead Calcutta so'd at 38 

Curci | ree, and wanted, 


DyEwoor! The sales are about 150 tons, of all deseripiions 











Pauit.-— Dried—T v little demand fora ticle of this kind. The deli 
veries of currants and raisins are much the same as at this period last year. Green 
Several cargecs of Lisbon oranges have been disposed of at 3s to 54s per box, Apu 
cel of Messina lemons, in v rent condition, of wh t sound sold 23 per 
case. Nuts are dul; a parce! « k now Jandi have been sold at 333 6d 

Gua.—A few tons Senegal realised 105s p 





Lac Dvi TI sles amount to 90 chests, of ordinary qualities, at 3}d to ¢ 
Mapver Ro 10 bales Turkey have changed hands at 503 per ewt. 
Oints.—There are a'es reported in fish oils. Linseed, for export, has been sold at 


from 26s 6.1 to 26s American oil of turpentine | found buyers at 50s per cwt. 
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Some sales of palm oi! have been made at from 35/ 10s to 36/ per ton. 

Provisions No cha >of moment to note during the week: a steady business has 
been done in each article, and the general tendency is upwards, 

Rice.—There continues a good demand, and prices are fally supported. The ex- 
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porters are operating re 

Rum.—Owing to the improve 
sell, unless at un d 
limited. 

Saco Frour ) bags hive changed hands at 3s. 

Srerps —Red clover, to hold over, is inquired for. 4's, duty paid, has been accepted 
for good Fre 1. A few salesof New York flax seed have been effected, at 48s per hhd. 

SHELLs.— mall pare l of m. o'-p. so'd at 74s to 78s. 

Suett Lac.—There has been some inquiry, and 150 chests orange have changed 
hands, at 50s per ewt. 

Suumac. —The bi 
6d to 12s per ewt for fine ground. 

SuGAR.—The business ]ast week amounted t> 800 hhds B. P. and about 7 
Rengal and Mauritius, which is a larger business than has been 
time past. Prices are (d to 1s per ewt higher. 

TALtow Che ma ket is very flat, and prices irregular. 
confined to Petersburg Y.C., at from 48s 6d to 49s 6d per cwt. 

Tea.—We have again to report a steady demand for actual consumption, at pre- 
vious rates, but nothing doing on speculation. 

Tonacco ‘he sales this week are about 200 hhds of Virginian and western strips 
taken fo. inland and home consumption, at previous rates. 

TURPENTINE.—No sales reported this week; prices remain unchanged. 
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Londou market, importers are unwilling to 
gallon. The business, in consequence, is 
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Is 730 bags Sicily, at 10s 9d for coarse, and Ils 


.000 bes 
transacted for some 


The few sales effected are 














Woo..— (From cur own Correspondent.)\—The greatest inactivity exists in the 
trade, still prices are well supported, owing to the low state of stocks. Public sales 
take place h the 26th and following days, when about 6,000 bales fine coionial and 


coarse wi will be offered, and a numerous attendance is expected. 


ENSUING SALES AT LIVERPOOL, 


Saturn y, May 22.—342 pinks Rio rosewood. 119 plnks Rio zebra wood. 1,267 pinks 





Bahia rosewood. 41 pinks purp'e wood, 16 logs American walnut. 155 wainscot 
billets 

Tvespay, May 25.—366 bes cocoa shells. 21,500 East India kips. 6,000 Manilla cow 
hides, 1.222 salted horse hides. 55,018 ox and cow horas. 3,500 East India calf 


skins. 1,478 light dry hides, 


2,400 sheep skins. 
WEDNeEsDAY, May 26.—10 bls hair. 


49 bls 79 bes horse hair. About 1 ton whale fins. 


706 bls South Australia wool. 1,450 bls Port Philip wool. 80 bls United States 
wool, 150 bls Russia wool. 450 bls Port Ade'aide wool. 50 bls Cape wool. 150 
bis Spanish wool, 300 bls Buenos Ayres wool. 1,200 bls East India wool. 100 
bls Mexican wool, 500 bls East India, Buenos Ayres, and Athens wool. 


oe 


METALS. 
(From our own Correspondent ) 
We have still a good demand for manufactured iron, at previous rates 
In Scotch pig iron we have had but little doing during the week, sales being 
confined principally to small parcels for immediate wants, and in the ab- 
fence of sy)» lati demand, prices have again receded to 663 6d for No. 1, 


culative 


64s Gd to 653 for mixed Nos, and 64s for No. 3, cash, f. 0. b. at Glasgow. 
Other metals remain without change. 


*LIVERFOOL, FripAY EveninG, May 21. 





Corron.—There has ena fair suiry for cotton this week: holders of American 
have been | lisposed to their stocks than of late, and have demanded firmer 
prices. An advance of 40] I been realised during the latter part of the week. 





Brazil and Epyptian are without 1 h alteration, but are somewhat irregular'y offered. 
ast India are in fair demand at last week’s prices. The sales to-day are 6,000 bales. 
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The market closes with firmness. 











rh Speculation this week, 1,850 American. Export 
6,74) Awerican, 530 Pernam, and 500 Surat. 
Whole import ~ Taken for Consumption | _ ~ Computed stock 
from Jan. 1 to May 2}. from Jan. 1 to May 21. | May 21. | 
—_ Se a — saiieeineichitathtainiaaahciniaanaa ai | - ——= 
1847 | 1846 1847 ! 1846 
12,070 bags | 540,745 bags 385,400 bags } 576,560 bags/531,53 bags | 792,130 bags | 





FOREIGN MARKETS. | 


Tfavrr, May 17.—Cotton—There is no alteration in onr market; sales 
this week 3,787 bales, stock ales, Coffee—Quict. Sugar—aA limited 
Lusiness has Leen done. Rice—Continues in demand: 1,600 tierces Carolina 
have been taken, partly on delivery, principally forexport. Indigo—N 
thing doing. Flour—About 50,000 barrels American have been sold this | 
week, mostly for delivery in June; we quote to-day 56f to 57f per barrel. 
Wheat—Higher prices are asked, and business therefore is limited. The 
Montivilliers average is 104f 50¢ per sack 
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ANTWERP, May 17.—Coffee—A few thousand lags Brazil have been sol L 
In other sorts little has been done, and prices are well maintained. Sugar 


—Remains quiet. Rice—There has been less ¢ ctivity this week. Cottor— | 
Negk cted. Wheat and Rye—Prices are unalicred, but the week closes 
with a less urgent demand. 


AM-TERDAM, May 17.—C ffee—firm, without much doing. <A small cargo 


reached the market from Sminam, which will be eff-red to the trade shorly, | 


Sugar, raw— During the week the Duteh 


Trading Company’s public sale 
was held at Rotterdam: it 


comprised 64,706 baskets Java, which found 
reidy buyers at 24fto 41f; being 4f below the prices paid on the 11t') of 
March here. Of Havona about 700 boxes were so'd at 347, and 200hhds 
Surinam at 29$fto s0if. Ri fined —Although no sales of importance were 
concluded, yetthe market is more firm, aud the quotations without change. 
Indigo with but litdle doing, prices remain, however, very firm. al, 
withont alterstion, Dycwoods, witiout much change. 12 tons sapan newly 
linported ex Welkelmina Arnolda ave taken from shipside for export; the pre- 
Cise price is not generally known. O her sorts with no alteration. Rosin 
very da l Madders met with but little demand, the value, however, did 
notuncergo any change. Ashes—Through the small stock prices remain 
animated ; our quotations -are actually ; pearl 1846, 2 pot 2)f. 
Rape seed remains the sime at 399% both for direct delivery and at the 
rate of 9 heet. Oil per | i November, seed 
was offered at 384f. There was a good ingniry for red and white clover on 
speculative account, but, throngh want of suppli liolders keep their 
stock at high terms. Nothing 


was done in mustard. Canary is held 
higher since the large transaction going week; it would be diffi- 
cult to obtain lots u ider 


of the f 
lif perheet, Wheat—In the former part of the 
week, the trade ‘on fined to sales for h use; We received afterwards 
souie supplies rices of red sorts experienced in consequence a redue- 
tion of 80fto 35f; the Polish remain the same, 
calm, former prices were paid irley— Inland lower, forei 
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Rye bezan 





gn at former 
prices. Oats firm. Buckwheat, noting doing. Peas in good demand for 
export ; lots offered at reasonable rates, found rea rs at igher 
prices, the inquiry relented a'terwards a good deal re s¢ for 
export ata farther advanec. ; 
HAMBURG, May 17.— Our colonial market is quiet. For coffi< 


are 


ing. 


not many buyers. In rice there is less doing, a: 
Oar grain market is likewise lower. Money 
aunum. 








COMMERCIAL NEWS. 
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BREADSTUFFS FROM AMERICA.—From the Ist September last to the 
ultimo there were exported from the United States to Great Britain and Ireland 
1,420,557 barrels of flour, 325,127 barrels of corn meal, 1,400,942 bushels of 
wheat, and bushels ofcorn. The total export from the States was 
2,200,412 barrels of flour, 1,916,467 bushels of wheat, and 9,084,161 bushels of 
corn.— Liverpool Standard. 

British GeLass.—A_ parliamentary paper, just printed, sh 
year ending the 5th January last, the following quantities o 
were exported from the United Kingdom :—14,695 ewt of flint g 
ewt of window glass, 19,635 superficial feet ef plate glass, 217,557 ewt of com- 
mon glass bottles, and of looking-glasses and mirrors the declared value ex- 
ported in the year was 3,671/. Yo China 290 cwt of flint glass, 140 ewt of 
window glass, 3,299 superficial feet of plate glass, and 5,893 
glass bottles, besides 3701 worth of 
from the United Kingdom. 
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Mails Arrived. 
LATEST DATES. 
Or 




















ithe 15th May, New ZeaLanpD, Jan 25th, per H. M, steamer Driver, via Ports- 
mouth, 

On the 15th May, Rio Janeiro, March 27th, per H. M. steamer Driver, via Ports- 
mouth. 

On the 15th May, Hosart Town, Jan 20th, per Rattler, arrived in the Downs. 

On the 17th May, Sypney, Feb 3rd, per Hamlet, arrived in the Downs. 

On the 17th May, AustraLia, Jan i3th, per Taglioni, via Swansea. 

On the 17th May, Care or Goop Hore, March 19th, per Royal Sovereign, arrived 
in the Downs. 

On the 20th May, West Inpres, per Clyde steamer, via Scouthampton—Demerara, 
April 18th; Tobago, 2!st; Trinidad, 21st ; Jamaica, 23:d ; Barbadoes, 24th; St 
Jago de Cuba, 24th; Grenada, 25th; Jacmel, 26th; Antigua, 27th; Martinique, 
27th; St Thomas, May Ist; Fayol, 13th. 

On the 2lst May, Lisnon, May 15th, pea H. M. steamer Bul/dog, via Portsmouth. 
On the 2!st May, Oporto, May 16th, per H. steamer Jackal’, ria Devonport. 
Mails will be Despatched 
FROM LONDON 
On May 24th (evening), for MEDITERRANEAN, Eavrt, INDIA, : CHINA, Via Mare 

s illes. 

On May 27th (morniny), for Vie., Oporto, Lisnon, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On May 21st (evening), for Sypyry, per E’eanor Lancaster, from the Tl 

On June 2nd (morning), for Mapgina, West Inpies, and Mexico (I da, San 
Juan de Nicaragua, New Grenada, Chili and Peru, excepted; mails t« se s 
on the !7th of each month only), per Great Western steamer, via Southamptor 

On June 3rd (morning), for GipraLTAR, MALTA, GREECE, IONIAN ISLANDS, SYRIA, 
Eeypr, and INDIA, per steamer, tia Southampton 

On June 3rd (ever ) for Brirvisa Norra America, BERMUDA, anc UNITSD STATEs, 
per Cambria steamer, via Liverpool. 





Mails are Due 
Madeira, Spain, and Gibraltar, Id 
and Mae Mexico, Hor 
June 7: Be u &c., June 7. 
uth.— Madeira, Brazil, and Buenss Ayre:, HMB. Swift 
ol.—British N. America, Ber } 


At 


Southampton.—tisbon, 


Indies, Venezuela, June 7; 





At Falm 
At Liver} 
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: | COMMERCIAL TIMES’ | BiqehandM Vid.dry 0 43 0 7 | Carnway,foreign, pewt 42 0 45 0 | Titlers, 20t028 Ib... 35 0 35 0 | 

3 Weekly Price Current. Do.& R Grande, salted 0 33 6 4 English ......... 1460 46 O Luin; t socescere 340 = 0 0 | 
| fas The rices tm the J owiay tislare Brawil, dry... .e.ceeseeereees 4 v 4} Cai ary » per qr { ) 70 0 Crushed . eoeteccesecccee OL G 33 66 | 

carcfully revised every Fridag afternoon, drysalted.....0. 0 2 0 i Clover,t ercwt 32 @ 40 0O D 1 superior 6.0 v oO] 
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LONDON, Faipay Evgenino. Lima & Va t 
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| ree ‘ “ I eve Z J 
Ashes tP a wt 33s @d 33: 6a New Y« ipatesneabe 5 2 0 2 white .... a Ty ae Tallow 


paraiso,dry 0 4 
Cape, salted ........00008 O 1 















if Montreal 2 ( 23 ¢«GG Ee 4 9 Rape per lastof 10 qrs £50 O0£34 0 | Dut B.P. 1d, Fer.\s we I! 
ai ‘ rae . p 3 } ] } wt 4 
First sort Pearl, U.8... 29 6 39 0 Kips, Russia, dry. 0 8} 0 : Silke duty free } N. Ame r »pe 14 17 0 |} 
Montrea 5 oa ¢ SO S America Horse,phide 6 6 12 0 ane ner 6 6 1C 47 6 48 g@ |] 
Cc > Pidwodh : 7 Germ gees ows lo 9 0 ll 6 | Gok 7 ‘3 17 9 II 
Trinidad seine a rewt 48 0 60 0 Indigo duly free Cos 7 6 | 17 3 17/6 
{| Grenada ast 6 @ Bengal per 2 0 6 6 ( - g ¢ 
ee . so a 1 te he ee 
| Para, Bahia,gGuayaquil 42 0 46 ¢ QUE ves ceecersee cee cee ece cee eee £29 Chi li 0 : 0 5 
“hes Madras 1 9 4 . ( 1 { > 10 
} ‘ , ie t \ t : Raws, Loi ul l 
|| Coffee a feo fanilla 0926 | Do ado .. 13 ‘io 2 2 |] 
} panes d, URITROGES 000 000 000 000 000 ences ee Sa r , ? ‘ 18 . 2 6 | 
> c bh &¢ 0 
| PCT CWE, OOMG coaneeceenee z 4 Guatemala 9 4 “2 W : ; 0 
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Cuba iia 8 | yg ) So DCA secee . | e4 ‘ NK cess l 0 12 10 } 
NicaRAGUA Woop | Olive, Galipoli...per tur » { ] ene z i 6 ; S.D ew <wethers 11 1 2 0] 
Lima , ne yn 1 16 10 Spanish and s‘cily ...... 47 is = : sed ay oi - ; oO Le ootimenense 160 8 Tt © 
Other large solid ...... l 0 1510 | Palm ..... per ton 3/7 10 S ( F oe : en ; o S hing, <16 0 17 10 | 
Sm id ro a | o | Cc SEED ccdcuneovmensseaia SO ) G : : een y 2 10 Pr and | k 14 @ 15 
Saran Woop Seed, Rape, pale ......... 99 10 36 ta a oe - ee + ie 3 CHOISS evevcrssesoreessee 19 @ 39°90 | 
| Bimas ........ perton 13 0 1510 | tt ctimunmmmun ae. oe | . : % ihe Sra s , SUP .cccceceee wait &¢ ie 
Siam and Malabar ... 10 60 13 0 Black Sea ......... P Os d Os0d | = f od id peu Combi Wethermat. 16 0 16 10 
| Braztt Woop } St Petersbg Morshank 52 6 53 r 24s ( | Picklock 140 1410 | 
i Unbr - perton 18 ») O | Do cake,p Ii rr } cw i 4s Common 210 1 0 
|| Fruit— nd do Foreign...perton 9 9 I Hii sevens 14 0 43 0 Hog mate 19 9 1910 
i} Jordan, Qhe et, ¢ © l 5 Rape en > 10 6 6 | ae UG _ o oes aa ) 6 Picklock matching f 0 1610 | 
j new swtttcane OO HY Provisions WUPITIUS , DEOWD seseeeeee © v is Super GO os. 13810 14 6 | 
| 1 6 15 7 j All articles paid. ye P inddshacdecewseesoses QE | 1 ( FonEIGN— ty free | 
| Barbary sweet in bond ( ( ) Butter—Carlow............ 843 0 S&s 0 1 ar ne y ) 4 ‘ z 0 nish, per Ib } 
MG it ttiintccies. Be 1. O.® CORN cciskacsecmcineie cde 94 |} Bengal. 1 sroosecree JH 0 42 © onesa, R’s, F’s,&S 1 8 6 
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Plums duty 20s 7 
French... perewtdp 3 10 
| Imperial cartoon, new 0 0 6 
Prunes, du/y 7s,newdp 1 12 115 . % .. is . nt : 
edu ss pera | causes para ig' $8 8 § nec a sites Vee 
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- jhead 9 0 0 | American .... ao ) 698 i ] t scodecesses 1 0 2 ! 
riesland SG a ec . 40 65 0 . ss fil 1c? Boni i4]b 64 66 0 V bDi < t « I ] ] 23 
, . | Rice duly freer lst Se ; ~ ' } 


Hemp ia tree Bengal, white, per cwt 23 2 ) 








St Petersh clean. pton 37 10 38 0 Madras ........+0+ veveuse 22 0 23 Tn 
outsho. .. ahaa 35 10 JOVR cover mikiéies Ge a ae 4 4 ) ) | ‘ . . 4 7 
} fcleaned ......... 30 10 00 | Sago duty 6d per cwl > 4 ap eit 
| Riga, Rhine ...... a tT 16 we OC Pearl, per cwt... ; 00 44 0 6 > 0 | Wine du ( , 
ONilla, free soc.cccccceeee 29:10 31 0 | FIOUP ccc ccc cce cee . 28 0 29 0 In bd, Vu s,itoaib 0 0 | DOT occccccreccees Por pipe 17 | 
East In lian Sunn......... 15 1 7 O Saltpetre Bengalpewt 9 { ( AVES oes ecees 39 O 40 Clare ! ‘ 
MD ....00000sereerrereee (8 9 28 0 _ | ie 4 6 27 ¢ io Ib de BBO CO CC Sherry o Sa 
a - » 18 10 21 i Nitrite or Sons ...... 15 0 ( MW 46° «cticscammn 3s 9 @ @ * Madeira,....... .... pipe 18 9 j 
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Imports, Exports, and Home Consumption of the following articles, 

4 to May 15, 1846-7, showing the stock on hand or 
FOR THE PORT OF LONDON. 

ticles duty free, the deliveries for exportation are ineluded under the 

Consumption. 


n May 15 in 











SUGAR. 
| a= imported,  Dutypaid — —_ 
| ————EE a: an 
| British Plantation. | 1846 1847 1846 1847 1846 1847 
tons tons tons tons tons tons 
TostI did serrssssressccceeeereees| 16,364 | 20,609 | 22,102 | 14,852 4,707 | 10,926 
aah Balle nme | 20,176 | 20,774 | 18,514 | 17894] 9.545 | 12,273 
Mauritius soe! 19,441 26,230 | 15,099 | 17,783 6,810 | 11,854 
i | eee 630 11,516 = 
Lh cevccesssecnscececoeseeesesons| ose , : ot 
Foreiga « . Po | 
55,981 | 67,613 | 56,345 | 62,045 | 21,062 , 35,053 
Foreign Sugar. , Exported 
Cheribon, Siam, & Manilla ...} 1,410 | 7,712 171 252} 2,209 | 6,793 
Havana wevceevvees —— 1,559 7,079 4,140 4,562 | 3,024 | 6,053 
Porto Rico .. 547 | 2,964 J 1,577 988 | 4,530 | 2,387 
Brazil sooceesee cer cee cer cee ee i; 5,085 5,075 2,852 2,937 | 7,663 4,084 
| LL — 
| 8,601 22,930) 8.740 8,739! 17,426 | 19,317 


~ PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :-— 


From t 


; rea 
West India.. 


West India.. 
East India.. 
Foreign... 


Br. Plant... 


Hav.& P Ric 
Brazil ...... 
African ...... 


Total For... 


Grand tot. 
~ RICE. 


British El... 
Foreign El. 


Total 


White 
Black.... 





NUTMEGS 

Do. Wild.. 
CAS. LIG. 
CINNAMON. 


PIMENTO 


| 
| CocHINEAL, 
j } 





LAC DYE.| 


| Logwoop ...| 
| FUSTIC ...| 


zon 


East India.| 


Spanish......! 


Nitrate of 
Potass 

| Nitrate of 

| Soda 


American... 
3razi 

East India 
| Live rpl., al 
| kinds...... 


; 

| Foreign...+++ 
Br. Plant... 

Ceylon w+ 
BP not oth- 

| erwise des. 

i ; 

Total BP. 
Mocha «+s 
Foreign El. 
Malabar ... 

| St Domingo. 

| 
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The average price of the three is........ 
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Imported 





























PEPPER. | 

















Mi&uritius 
Fast Indic 
imported | 
1,012 3,132 
RUM, 
Exported ao 
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he British Possessions in America ..........0000. 29 10% per cwt, 


- 30 3 _ 
28 3} _ 
ove 29 «88 — 
Duty paid Stock 
} 2,624 | 2,114 | 3,190 


2,467 


Home Consump. | 













































Stock 


























1846 1847 1846 1847 1846 1847 1846 1847 
gal gal gal gal gal gal gal gal 
429,480 458,910] 306,980 170,595} 402,615, 382,815) 910,215 874,890 
236,025, 173,160, 145,890 98,415) 17,199 45,900) 157,230 183,735 
63,990, 92,160 31,770 22,320 2,430 3,645, 43,155 79,830 
729,495 724,230' 484,640 291,330' 422,235 432,360:\,110,600 1,138,455 

COCOA .—Cwts. 
2.932 4,436 1,357 52 6,973 9,519 9,897 2,747 
2,377 5,830 2,096 2,: 348 1,455 4,350 5,243 
5,309 10,266 3,453 2.372 7,32) 16,974 14,247 7,990 
COFFEE. 
8,474, 8,044 72 196 1 19,716 | 9,564 i 18,864 | 14,746 
40,306 , 32,528 1,201 548 | 53,889 | 77,411 | 87,006 | 75,590 
118 eee 1,712 3,998 1,542 1,510 | 33,000 9,500 
-_ — ——— ee) cE _————EE 
48,898 40,572 2,985 4,742 | 66,147 83,485 [138,870 | 99,836 
sat — ; once cael 
7,468 364 | 735 5,395 118,612 | 12,133 
3,535 |} 7,298 4,999 | 4,668 | 65,039 | 63,564 
oe } eee 24 156 978 574 
622 117 } 371 ll 106 9,899 |} 7,353 
8,087 1,831 | 1,335 786 | 1,294 5,256 5,188 
17,899 | 16,771 6,389 | 18,982 } 11,080 | 11,493 | 39,364 | 55,902 
l ove | 94 86 8 ove re l 
32,612 24,707 | 10,574 28,436 22,642 23,112 [139,219 [144,715 
81,510 | 65,279 ' 13,559 | 33,178 | 88,790 | 111,597 l278,089 (244,551 
— 
Bags Bags Bags Bags Bags Bags Bags | Bags 
77,773 144,912 | 35,121} 7,660] 35,189 45,928 | 61,994 
9,462 | 7,354] 5,175 | 64] 3,378 4,839 | 6,337 
—_— — ital ie — _ — 
87,235 |152,266 | 40,296 | 7,724} 41,567 | 145,209] 50,767 
2,169 1,069 144 4) 1,155 1,046 6,969 7,333 
14,767 | 12,007 9,288 3,936 | 11,782 11,421 | 64,382 | 69,947 
Pkes , Pkgs Pkgs Pkgs Pkgs Pkes Pkgs Pkes 
756 | 733 49 284 285 331 976 665 
309 eee eee eee 34 228 943 1,299 
3,291 2,722 3,331 2,944 614 767 2,884 | 2,475 
2,127} 1,029 1,686 | 1,433 430 270 5,694 | 4,479 
bags | bags bags bags bags bags bags | bags 
2,793 } 2,490 1,647 1,507 650 1,088 4,301 | 2,292 
Raw Materials, Dye Stuffs, &c. 
Serons | Serons | Serons Serons { Serons | Serons 4 Serons | Serons 
973 2,326 ose 3,076 3,191 | 1,166 1,321 
chests | chests | chests chests | chests | chests | chests | chests 
1,103 568 ese eee 3,389 1,165 { 9,787 | 7,562 
tons tons | tons tons tons tons tons tons 
2,701 2,033 ooo ove 2,214 | 2,499 | 1,946 | 2,182 
' 
542 1,012 © = acc ees 458 940 362 528 
INDIGO, 
chests chests { chests chests 4 chests chests | chests | chests 
8,401 5,191 ae 11,231 | 10,650 30,626 | 26,772 
ssseetlaadices: Meine | = a ell aidaiinditaasLnidsaiinatans 
serons | serons | serons | serons } serons | serons | serons | serons 
728 915 eee } eee 349 | 591 1,476 $04 
' 
SALTPETRE. 
‘ { i 
tons tons tons | tons tons | tons |} tons tons 
1,717 2,974 ai on 3,302 | 2,635 1,449 1,045 
526 1,851 eee { one 1,845 | 1,064 | 840 1,742 
COTTON, 
bag bags | ~ bags bag bags bags bags bags 
1,651 282 ove eee 1,206 889 1,987 1,407 
ace 130] as. A3 a 616 155 221 
12,248; 11,890]  w. ‘a 18,011 15,990] 70,323) 44,039 
505,402 472,257 55,386) 27,54 552,870 865,280) 780,870 518,360 
519,301 85,509 55,380} 27,540] 572,087, 382,775 35 564,027 


Sr ereerereerereeeeeeeneeeneteeenereeneennenereemmnnemesemeamenmme 
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| verpool—J.and J. Turner, and Dania, Rochdale, Lancashire, J 
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New ZEALAND TARIFF.—The following is the tariff adopted by the Legis- 
lative Council of New Zealand during its present session :— 











£sa4 
On spirits, for every galion, imperial measure, hydrometer proof, and 
80 on in proportion for spirits of greater strength; all cordials sweet- 
ened, spirits, and liquors being rated as proof spirits......cccccseeee 0 5 0 
On cigars, cheroots, and snuffs, at the rate of every 1b weight... 6020 
On other manufactured tobacco, per Ib.....ccccssssereccssssccecsecsecsecsorseeeeee 0 0 9 
On all guns, weapous of every description, gunpowder, munitions of war, 
bullet and shot, at the rate of every 100/ value .ccccese.. cccsccecses 30 0 (0 
On wine, at the rate of every 1601 Value ....sccccsorseescsessecesee sosers ene »- 20 0 9 
On all beer, porter, cider, and Perry, at the rate of every 100/ value... 15 0 0 
On all goods, wares, and merchandise, not otherwise charged with du- 
ties of customs, and not hereinafter set forth{as free of duty, being the 
produce or manufacture of the United Kingdom, or any British pos- 
Session, at the rate for every 100’ Value ...ccccccccsercsesccsscsecscecesserseee 10 0 0 
On all goods, wares, and merchandise, not otherwise charged with du- 
ties of customs, and uot hereinafter set forth as free of duty, being the 
produce or manufacture of any foreign state, at the rate of every 100/ 
WRI seovsrcecececesccccse caseoncsootscoseesconconetnceseccceansnsnectesseniesiienenereccens 29 40 © 


ARTICLES FREE OF DUTY, 
Bottles of common glass, imported full ; bullion and coin ; horses, mule:,asses, sheep, 
cattle, and all other live animals; seeds, bulbs, and p'ants; and printed bocks, not 





Che GKasette. 


Friday, May 14. 


PARTNERSHIPS DISSOLVED. 

Baker and Smyth, Staines, Middlesex—Barton, Cutbash, and Cheesman, Wadhurst, 
Sussex, so far as regards T. Barton—Beddows and Twist, Birmingham—Bowra and 
Gooch, Castle street, Southwark—C lemence and C lemence Liverpool—Cow ry and 
Petitt, Warbleton, Sussex—J. and J. Daggers, Preston, Lancashire—Ingham and 
Yates, New Mills, Derbyshire—Meanley and Wilkinson, Wolverhampton, Stafford- 
shire—Newton, R., E., S., and J, Ashton, and Taylor, Dunkinfild, Chester, so far as 
regards S. Taylor—T. Pearson, sen., T. Pearson, jun., and A. Pearson, Steeton, York- 
shire—J. and T. Rhodes, Greenland, and Hayes, Leeds, so far as regards C. A. Green- 
land—Richarby, Barwick,and Mills, Manchester, so far as regards Mills—Ridge and 
Naylor, Rochester, Kent—Skidmore and Church, Barton hill, Bristol—Starling, Atkin- 
son,and Tipple, Norwich, so far as regards Tipple—Stottand Booth, Oldham, Lanca- 
shire—T. and E. Stimpson, Gloucester road, Kensington, Middlesex—Tasker and W ren, 
Liverpool—H, and W. H. 8. Thornton, Billiter street, City—Trotter and Hodgskins, Li- 
and M. Westwood, 
Birmingham—Whittaker, G. Higginbottom, Smith, and E. and I. Higginbottom, Man- 
chester, so far as regards J. Whittaker and G. Higginbottom. 


DECLARATIONS OF DIVIDENDS. 

John Aspinall, of Manchester, cotton manufacturer, first dividend of 4s 04d in the 
pound, payable at 72 George street, Manchester, on any Tuesday. 

Henry Rowbottom and Robert J. Kenworthy, of Brinksway, calico printers, first, 
dividend of ls 14d in the pound, payable at 72 George street, Manchester, on any, 
Tue-day. 

Christopher Stephenson, of Colne, worsted manufacturer, first dividend of 2s 3d in, 
the pound, payable at 72 George street, Manchester, on any Tuesday. 

Aaron Lees, of Manchester, manufacturer, final dividend of 33d, in the pound, pay- 
able at 7 Charlotte street, Manchester, on May 20, or any subsequent Tuesday. 

Kichard Buckeridge, of Forebridge, clerk, first dividend of 7d in the pound, payable 
at 7 Waterloo street, Birmingham, on any Thursday. 

Henry Hebb, jun., late of Kegworth, Stanton-on-the-Wolds, and Wysall, farmer, first 
dividend of 4s ld in the pound, payable at High street, Nottingham, on May 15 and 
22, and every subsequent alterna.e Saturday to Dec. 18, inclusive. 

Hugh Bullen, of Liverpool, brewer, fourth dividend of 54d in the pound, payable at 
19 South Castle street, Liverpeol, on any Thursday. 

SCOTCH SEQUESTRATIONS. 

Fleming and Co., Kirkaldy, cabinetmakers, June 8, at twelve, at the National hall, 
Kirkaldy. 

B. M‘Lean, Edinburgh, asphalte merchant, June 15, at twelve, at the chambers of J. 
Alexander, solicitor, Edinburgh. 

J. K. Clark, Glasgow, merchant, June 18, at one, at the office of J. Monteith, writer 
Glasgow. 

J. Duncan, late of Golspie and Cyderhall, Sutherlandshire, innkeeper, June 11, at 
one, at Hill’s inn, Golspie. 

J. Nixon, Glasgow, hat manufacturer, June 7, at eleven, at the writing chambers of 
J. Gourley, Glasgow. 

A. M‘Nab, late of Queensferry, June 12, at twelve, at the chambers of J. M. Junner, 
Edinburgh. 
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Buck!INGHAM PaLack, May 13.—This day had audience of her Majesty, the Count 
de Jarnac, to deliver his letter of credence from the King of the French, as his Majesty’s 
Minister Plenipotentiary, in the absence of the Ambassador. 





ForeiGn Orrice, May 11.—The Queen has been pleased to approve of Mr Edward 
Harbord Lushingtun Preston, as Vice-Consul at Great Yarmouth for the Grand Duke 
of Mecklenburgh Schwerin. 





The Queen has been pleased to appoint the Hon. Flora Clementina Isabella Macdo- 
nald to be one of the Maids of Honour in Ordinary to her Majesty, in the room of the 
Hon. Avune Napier, resigned. 





WHITEHALL, May 18.—The Queen has been pleased to constitute and appoint the 
Right Hon. Maziere Brady, Chancellor of Ireland, the Most Rev. Father in God 
Richard Archbishop of Dublin, his Grace the Duke of Leinster, and Lieutenant- 
General the Right Hon. Sir Edward Blakeney, Knight, commanding her Majesty’s 
forces in that part of the United Kingdom, to be her Majesty's Justices and General 
Governors of Ireland. 





CamBRIDGE Hovse, May 14.—The Duke of Cambridge has been pleased to appoint 
the Rev. John Houghton Ward, M.A., Corpus Christi Coilege, Cambridge, to be one of 
his Royal Highness’s Domestic Chaplains, 





Downtna@ STREET, May 15.—The Queen has been pleased to appoint Richard Ro- 
bert Madden, Esq., to be Colonial Secretary for the territoryof Western Australia. 





Tuesday, May 18. 
PARTNERSHIPS DISSOLVED. 


Jenkinson and Brown, Pemberton, Lancashire, coal proprietors—Serle and Carring- 
ton, Weston-super-Mare, brick manufacturers—Knowles and Ncrm :n, Exeter, brewers, 
as far as regards S. Knowles—Keene and Co., Foles hill, Warwickshire, millers—Briggs 
and Sculthore, Leicester, attorneys—Phillips and Wearing, Bristol, linen drapers—C., 
H., and F. Clark, Hammersmith, lead merchants —Hinchliff and Bywater, Manches- 
ter, engravers —Parratt and Jolly, Leadenhall market, meat salesmen—Horden and 
Son, Stamford, mercers—J. J. J. Sudlow, sen., J. J. J. Sudlow, jun., A Sudlow, and 
J.S. Torr, Chancery lane, attorneys, as far as regards A. Sudlow—Collins and Co., 
Liverpool, vinegar makers—Clark, M’Niell, and Co., St Martin’s lave, manufac turers of 
lamps, as far as regards H. Clark—R. and G. Reeve, Cardiff, surgeons—Gould and 
Makant, Manchester, general co.nmission agents—Winn and Smith, Bramhm, York- 
shire, brickmakers—Paton and Roberts, Liverpool, cotton brokers— Holland, Watson, 
and Marks, Craven street, Strand, wine merchants—Howiit, Saunders, and turrell, 
proprietors of the “ People’s Journal,” as far as regards W. Howitt—Corns and 
Deaken, Birmingham, printers—Steele and Hands, Oxford, jewellers—Thompson, 
Buffalo, and Co., New York—Inglesent and Co., and Inglesent and Wolstenholme, Sal- 
ford, brickmakers—Tubb and Co., Prospect place, and Pitt street, St George’s road, 
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Southwark, ale brew 


Sou ras regards J. Russell—G. and §. Birks, Great Crosby, 
Lancashire, join 


, and Luncaster and Co, Manchester, engi- 
Miiler and Co., St Petersburgh —J. Murdoch, 
ess, and A. Ma Newry, Ireland. 

DECLARATIONS OF DIVIDENDs., 
. builder—fir liv of Is 6d; Lancaster, Liverpool, merchant —first 
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d ns, Leith, and W. 
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Maw, Bir} 
div of ls 104d—on 
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fran, Huddersfield, cloth merchant—second div of 6d, and Is 8d on new 
proofs; Huddleston, Yorkshire, 


Bramhain, 
any Wednesday, & Freeman’s, Leed. 
Chambers, Ipsley, 1 


Warwickshire, needle manufacture 
avy Tuesday before June 30, at Whitmore’s, Birmingham. 
Leman, Church row, Newi - 


first div of 4 
tray’s inu road, stationer—s nd d.v of 3 
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cora miler—ftirst diy 








second and final div of | 


harting 





Benson, North place 


, at Graham’s, Cx 
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dstone, Pop!ar, shipwright—second div of 1}d—any Wednesday, at Whitmore’s, 























g street. 
llingworth, Smit und Wright, Br , worsted spinners—s l div of 53d, and 
on subsequent proofs, 45s 5gyd; T. end B. Lupt Leeds, flax nd wiv 
of 2d, and on the separate estate cf T. Lupton a sec 1 div of Is ¢ quent 
proofs 6s 6dyand on subscqueut proofs 5s 2d—any cay on cr after ung’s, 
Leeds. 
BANKRUPTS 
Epwin Woop, King W street, toba t. t tr ler M 7. at ast 2 
o'clock, June 25 at 1, atthe Bank upts Couit tor, i rndi le it l 
assiznee, Be'l, Coleman street 
Tuomis WALLIS, Oxford street, woollen draper, Jun¢ ind at 12, at the Bauk- 
rupts’ Court : sol cit “u Alderm ny: Official as nee, Whitmore, 
Basinghall street. r 
I BLasurtt Blackfriars, cement manufac r, June 3 1 
29 at ll, atthe Ba s ( Asiiu'st 1 yn, Cl I sh - 
com, Cree, Law, a ( ane; Official a a rchin lane. 
Joun SIMPSON, »of O > common carrier, May 28 June 29 at half- 
past 11, at the Bankrupts’ ( itor, Farrar, Doctors’ commons : official assigue 





Belcher. 

Joun Hitcurns, Chicheste place, Gray’s inn road,and Upper Whitecross street, 
leather seller, M 29, June 29 atl, at the Bankrupts’ Court: solicitors, Sole and Tur- 
ner, Aldermanbury ; offic’a guee, Belcher. 

Ricwarp Wane, Chea r, May 26 at 1 
rupts’ Court: so.icitors, L and Mason, Gresham street : official 
cher. 

GEORGE 
Bankrupts’ Court 
Turguand, Old Jey 

Josern Pickert, 
atil,at the Bankrupts’ Court : solicitor, 
let, Sambrook court. 

Borert Grauam, Clapham common, Surrey, Lodging house keeper, May £9, July 9 
at 12, at the ipts’ Court: solicitor, Turnley, Ludgate street: oflicial assignee, 
Green, Aldermanbury. 

JAMES Puitipro, Cross street, Finsbury, dealer in horses, May 26, June 25 at 1% 
at the Bankrupts’ Cv urt: solicitor, Taylor, Pavement, Fiusbury ; official assignee, Bell 
Coleman street. 

Tuomas Fitca, Duke street, Tooley street, Borough, hop merchant, May 25 at half- 
past 2, June 29, at 1, at the Bankrupts’ Court: solicitor, Oldershaw, Tokenhouse yard; 
official assignee, Edwards, Frederick’s piace, Old Jewiy. 

CHARLES VyYSE, Ludgate street, stray pnetmaker, May 25 at 1, June 29 at 
the Bankrupts’ Court: solicitors, y, Milne, and Morris, Harcourt buildings, 
Temple; official assignee, Groom, Abchurch lane. 

ABEL QUARTERMAN, Oxford, glover, May at 13, June 29 at half-past 1, at the 
Bankrupts’ Court: solicitors, Wood and Fraser, Deau street, Soho; off 
Edwards, Old J 











Bank- 
assignee, Bel- 


1, June 29 at 12, at the 





Purton, Loneficet, innkeeper, May 24 at 2 o'clock, June 28 at 12, at the 


soliciiors, Fox, Finsbury circus, and Welch, Poole ; official assignee, 





ry 


Everett strect, Brunswick sq cowkeeper, May 29 at 1, July 9 


Carpenter, Stap! 





inn; official assignee, Fol- 


Sank 




















Jounx Rosrnson, jun., Fenchurch street, chy t tl 
Bank upts’ Cou licitor, Taylor, North buil gnee, 
Edwards, Frederick's place, Old Jewry. 

WiLuiam Harris, Aberystwith, mineral ag t th 
Bristol Court of Bankruptey: solicitors, Maples Wry | 


ficial assignee, Hutton, Brist 


BERNER, West Kirby and Birkenhead, teadealer, June 1 and 22 at 12, at 


Hassell, Brist 


FREDERICK 












t) Live:poo pe ‘ 

sowndes and (¢ ner, Liverpoo 

Joseru M May 25, Ju 5, at 12, at the Li- 
verpool Court of 1 ( , Giray’s inn, d Reade and 
Co., Birkenhead ( 

CHARLES Tal tingham, urers, Ju 11 
and 25, at 12, yi u vy, | g cit rs 
Wadsworth, Not gham; offic'al assignee, Bittlest n, Nott 

WILLIAM Stanton, Lenton, No gham e, lacem e 4, July it 1 t 
the Sheffield ( of Bankru solicitors, Johnson l ple, ar Bowley, 
Nottingham ; official assigr eman, Lee 

GEORGE WEbsTER, Staincross, Yorkshire, nail maker, June 1, July 24, at 10, at the 
Leeds Court of Bankruptcy: solicitors, Smith and Co., Bedford row, Tyas and Co., 
Barnsley, and B <burn, Leeds; official us-ignee, Young, Leeds. 

Wutn1aM and Ropert WILpb, Gigg in Heap, Lancashire, bleachers, Ju $ at l 
oo" k, June 24 at 12, at the Manchester Court of I rupt solicitors, Clarke, 
Gray, and W , Lin I ticlds; Whit i, Bury fficial ass e, ll oO 
Manchester. 

Joun DicktNs Nn, Mancl e2 and 23, at 1, at the Maz ster 
Court of Bankruptcy ; sol ar Adams, Old Jewry Cl bers 





Pemberton, I 


Joun BERKLEY, Newcastile- n-Tyne, merchant, June 3 at 19, June 30 at 1, at the 
Newcastle-uj Cyne Court of Bankruptcy icitors, Chisholme, Hall end Gibson, 
Lincoln’s-inn-fields; Harle, Newcastle-u] Tyne; official assignee, Wakley, New- 


castle. 


SCOTCH SEQUESTRATIONS 
Boyd and Co., Greenock, spirit-dealers, May 21, June li, at 12, at ffices of 





eno¢ 


Dunlop and Nei!!, Gr 
Rule, Bainsf , 
Goodair, Invex 

bell, Inverness. 
Loudon, Kilv 

inn, Irvine 
Campbell, Edinburgh, draper, May 24, June 14, at 2 

Edinburgh 

Caldwell, Pais! 

and Henderson, Paisley. 


21, June J1, at 12, at » New Court room, Falkirk 
ay 26, June 16, at 2, atthe Chambers of Mr Camp- 











y, manufacturer, May 24, June 14, at 1, at the Chamt 


M‘Gregor and C ,» upholsterers, Glasgow, May 24, June 14, at 1, at t Cr 
hotel, Glasg Ww. 
aa 
Gazette of Last Night. 





BANKRUPTS. 





ensed victualler, Bi 





THOMAS DURRELL, ericay, Ess 











Epwarp PALMFR, al nt, Great Surrey street, Blackfriars road 
James C. WHITTENBURY, ler, Blackheath, Greenwich. 

Suvute B. Moopy, nchurch street 

Witttam Crorr, f S|] g street, Paddington. 

Epwarp Keever, dealer in glas anterbt 

Cuartes Pappon, clothes salesman, Milner place, Lower marsh, La t 
Rosert Hissins, stone mason, Ketton Rutlandshire 

JaMes H. Mackay, St Helen’ e, Bishopsgate street 

Louise RoELANTs, liner, ryll street, Regent € 

Davin W p, I ngham wareli i » Dev e str t, M i 
Joun Suapew, but , Brad i, Yorkshi 

JAMES THOMAS, g1 r, Glar gan. 


Txomas T. Cooke, bill vender. 
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Joun Hirt and GeorGe Hint, builders, Little Silver street, Exeter | 
ANTHONY NorvALL, painter, Liverpool 
Joun HARLAND, banker, Marrick, Yerkshire. 
SAMUEL B.SLATER, Wine m¢ i 
Joun IT’. Groves,seed crus 2 
Henry WeEbz, porter dealer, Sti 
The Wat wf ee 
Che Ratlway Nlonitor. 
| 
CALLS FOR MAY 
Date Amount Nun | 
when per of Total, 
a share shares 
M Es a | 
Tours and Nantes...... eeeee lw 218 0 80,000 . 232,000 
East 1 West Yorkshir reser l 
BATES .eoce. 0006 ‘ Lie PD 1 ose 7 875 j 
Killarney J pe 0 ons — 
Edinburgh and G w 251 5 i 5 0 0 > ove 140,625 | 
SAP TE VEL OY 050 ccc ssn cnnconesescs sab pebenhics il om «0 © « eee - 1} 
Midland 1 s cee eee 1 10 0 ? 1 ... 309,284 |} 
Midland ¢ t Western (1 ine i 0 0 15,000 75,000 | 
Waterford and Limerick ese i « 230 6 000 a0 57,509 | 
Lynnand Ely .... soveccoces _ oO ] ) CU,000 | 
Samt and Meuse ...... see oS -« 2 ’ ‘ 62,000 | 
Hiudde:sfied and inches I vay | 
nd canal, t s . 5 I ) — 00 — | 
Ditto 30 i caceansuabospucbats 3 — 
Tournay ar Jurbise ...... , ) 400 w ~ - 1] 
London and Bleckwall ex sion .. 7 210 0 8 One 20,0090 |] 
orth staffor TC ccecccccces ° 10 « Pl ( - ~ 
uid Ba t ove l oo BIG DO cor ove | 
hire Union 2 12 we 118 D oe 165,000 ... 313,500 
1 British quar ; , 12 1 0 O as : ~ 1] 
Vd rch and N ‘ 210 26,000 .. 65,000 l 
London and Blackwall new 64! shares 1 B . BDice ee — | 
Malton and Dri IL: wenepeeuse ue l » 216 @ - ° -- 
, n ¢ ities B quai s (York 
sic a ; . 8. 15 O .. 185,000 .. | 
} 1, Brighton, and South Coast, 
new 28 woo 1 G 8 woe 14,320 ove | 
Birminghan . | 
SORE VaTOP ce csccns sve ccveseccsee _ ie 65 55,0 . 
York and North Midland (Hull: | 
Selby purchase Preference sh 29 40 ( 62,950 ... 251.800 | 
Glasgow and Ayr 40:shares ........ 17 0 0 3 » . 62,500 | 
Edinburgh and Bathgate..... peteis sonine 17 210 0 os eee -- | 
Manchester and Leeds (late W. P. 
SEE Dict esvuevevcccntecamccsvecctetincenacs 889 5 0 0 -- ee - 
Stiling and Dunfermline... 2 2 0 0 _ ° - 





£840,805 


EPITOME OF RAILWAY NEWS. | 


WATERFORD AND KILKENNY.—The half-yearly meeting was held y 
week, Mr P. S. Butler, M.I’., in the chnir. In answer toa proposition Captain |] 
Moorsom, the ergineer, said that the original capital was ’,000/, and for about 
120,000 more, making 452,000/, the line could be completed down to W aterford, | 
which was for providing a double and a certain amount of stock. It did not 
completion of the branch line to Kells lrom the balance sheet 


rday || 





comprise the 


it appeared that the receipts were 126,244/ 18s 4d, and the balance at the | 
bankers was 8,218/ 16s ld. Mr Fagan asked what further liabilities they were || 
under than the 1,800/ paid to the railway mentioned in the balance-sheet. The | 
secretary said J,2 shares of wh. Mr Laird asked if there was any fear of |} 
the projected loan from the vernment being being opposed in parliament. The | 
secretary said they had received notice to prepare for their mortgage, whieh |} 
! 





would be between the company and the loan commissioners, and was not likely 

to be affected by anything in parliament The report wa lopted ; 
KILLARNEY JUNCTION rhe half yearly meeting was held yesterday week |] 

at Dublin. Mr De Moleynes in the chair. The report stated that since the last | 

general meeting agreements had been made for the purchase of sixteen miles | 

of the line to the bounds of the coutity of Cork, which were harmoniously carried | 


into effect through the good feeling of t landowners and occupiers in Kerry, 





and chiefly the Earl of Kenmare: that, in the works wil! be ime | 
mediately commenced, and a deputation of ll proceed to Killarney | 


to effectuate that further states, that during the period of 


object rhe report 
on the shareholders, with the exception of 11 || 





depression no calls will be made 
per share now due, and which has been well met. Independently of the remu- | 
nerative character of the line itself, the directors look for additional advantages | 
from the Valentia line, which will be a continuation of the junction rhe ba- | 
lance sheet showed an expenditure of 12,9761 from May, 1845, to May, 1847, }} 
with a balance of 19,5091 to the credit of the company. | 


NORTH WALES.— long dis- 
cussion after the hour appointed as to the ¢ , Whether 
tl rsonally present or by proxy, stion 
wever, from its am- 
t was agreed that 
present, 


At a special meeting, yesterday week, there was a 


mstitution of the meeting 


1¢ clause in the deed meant pi which qu 


gentiemen in the room, who, h 





was referred to three legal 
philological terms, were not agreed in opinion.’ Eyentu 
the meeting should be considered legal, there being nearly 3,000 share 
and Mr Shaw was appointed Three resolutions were then sub- | 
mitted by him ; for reducing the directors from eleven to eight; the | 
second for investing the funds belonging to the company in the most advanta- 
terms, so as to be reclaimable within one month afterwards; and the 
third was that, from the diminished state of the company’s funds, and the re- | 
duced staff, the payment of interest should be discontinued The chairman |} 
then submitted three names on whom the ballot had fallen for bringing the | 
number within the intention of the act, but it led to a great deal of discussion, 
which terminated in the rejection of that motion, and the mere passing ofa 
resolution approving of the reduction of the number from 11 to 8, but leaving | 
the question over to the next meeting.—Mr Archer pointed out the advantage 
of the directors being in the locality of the railway, instead of being in London. 
—The chairman said that if the board im the country were not controlled by || 
those in London, they would be joined by many influential men of Manchester 
then passed.—Sir Jolin Rennie || 





chairman 


one was 


geous 








or Liverpool.—The two other resolutions wer 
was present, and spoke highly of the prospects of this company, if ever the 
line should be compl ted He considered it possess¢ d the very elements of suc- 
cess, and must eventually become of the highest importance to Manchester.—The 
chairman, in reply to a shareholder, said the directors had the greatest regard | 
for economy, and were only waiting to embrace an opportunity of doing 

good for the shareholders This was not a time to make contracts, and to |} 
enter into heavy ut a short time, he hoped, would dispel the || 








! 





responsibilities, t 


cloud which hung over their prospects. In the meantime, the directors should |} 
take every care to husband the resources of the company A shareholder ob- | 
served, that the only thing which prevented an understanding between this | 


company and the Chester and Holyhead, was the present chairman of the | 











| North Wales, who, being a London director, in his opinion ought to be removed | to submit it to be reconsidered by the house. 





ht be obtained.—After some further observations, Mr Mott 
ath seconded the motion, that the meeting be adjourned 


| when that object mig 
| moved, and Mr liera 
| ¢itl that day month. 
| wWupsontowN, MORNINGSIDE, AND CoLTNESS.—The adjourned meeting was 
held on Friday week, when the proposed sale of the line and works to the Ca- 
Jedonian Was 1 gatived by 182 to 107. ‘Thereafter power was given to the di- 
| rectors to create additional stock for outlay and liquidation of debts. 

Epinpurciw AND BATHGATE.—A special meeting was held last Saturday at 
Edinburgh, Mr T. Hill in the chair, In answer to a question from Mr Logan, 
the chairman said it was his opinion that the meeting was not a legal one. Af- 
ter some desultory discussion, the chairman left the chair, when, on the motion 
of Mr Blackburn, Mr Maitland, accountant, dircetor of the Edinburgh and Gi: 
gow Railway Company, was called to the chair. Mr Hill then came forward, 
and read a protest to this effect :—I, Thomas Hill, deputy chairman of the Edin- 
purgh and Bathgate railway company, do hereby, for myself and for such com- 
nany, protest that the pretended meeting being held as a meeting of the 
Edinburgh and Bathgate railway company, is illegal, and that everything doing, 
or} retended to be done thereat, as well as everthing that may be done, or is 
pretend d to be done, in pursuance thereof, is utterly void and null; and I take 
instruments in the hands of William Frazer, jun., notary public. Mr Hill, and 
| all the sharehelders present, then retired, with the exception of Mr Maitland, 
Mr Blackburn of Killearn, Mr J. G. Adam, and Mr Alexander Clapperton, who 
proceeded to draw up a minute to the effect, that, at a meeting of the share- 
holders of the Edinburgh and Bathgate Railway, held in terms of a requisition, 
at which Mr Blackburn produced proxies representing 5,600 shares, after the 
chairman had been appointed, and the requisition read, Mr Hill, vice-chairman 
of the company, took a protest in the hands of the notary public, against the 
meeting as being illegal, for the reasons therein expressed. Upon which Mr 
Blackburn moved, that, in order to have this point of Jaw cleared up, before 
| taking any further steps, the meeting be adjourned to Wednesday, 16th June, 
which was agreed to. 

DUFFRYN AND VorTNCAWL.—A special meeting was held at Bristol, on the 
18th inst., Mr John Halcombe in the chair. The solicitor to the company read 
the heads of a bill, which, aficr enacting that the company shall be amalgamated 
with the Llynvi Valley, provides that the property and powers of the company 
should, after the passing of the Act, be transferred, together with the 40,0001 
0d raised by deposits, which should hereafter form part of the 
capital of the Llynvi Valley company, in addition to their present capital, the 
amalgamated company on the passing of the Act to create 50,0001 new stock in 
201 shares, in lieu of the present capital of the Duffryn, Liynvi, and Porthcawl 
company, being guaranteed 5 per cent interest, with a dividend upon surplus 
profits Resolutions approving of the bill were passed. 











| capital, and 1 


MANCHESTER AND SOUTHAMPTON.—A_ special meeting of the proprietors 
was held on Tuesday, at the offices, George street, Westminster, to consider the 
present position of affairs, the line having been thrown out on standing orders. 
The meeting was @ numerous one Mr Walkinshaw, the deputy-chairman, 
presided Mr John Wheeler (the secretary) read the report, which gave a 
recital of the proceedings of the company in the present and previous session, 
and stated that the opposition which had checked the progress of the undertak- 
ing, though conducted in the name of landowners, had its origin with, and was 
paid for by, the Great Western company alone. It then proceeded to state that 
the directors had come to a friendly understanding with the South Western 
| company, Which has since been embodied in a formal agreement bearing the 
| seal of that company, aud extending over the 


- y 4) 
25 miles of the 


| 

j 

| 

| year 1848, by which nearly 

line promoted by this company will in all probability obtain 

legislative sanction in this session, by meuns of a bill promoted by the South 

|| Western company, and will become, as to the larger portion of it, the joint 

|| property of that company and the Manchester and Southampton company, 

| [This bill has passed the Commons’ committee.] Of the two companies (the 

Great Western and South Western) who constituted the only real opponents of 

} this line, the one has become its supporter and advocate, and the other now 

{ 

j 





/ seeks to escape from the fulfilment of the conditions (unjust as they were), by 
which its temperary defeat was secured. ‘The directors are accordingly pre- 
pared, after gathering, so far as has been practicable, the opinions of their 
shareholders in various parts of the country, unanimously to recommend a re- 
newed application to Parliament, on the ground that now to withdraw would be to 
cast away the advantages secured by a great outlay 


advantages which they unhe- 
sitatingly assert would have secured the success of the bill in this session, if it had 
obtained a position incommittee. They recommend this course, however, to those 
only who continue to share their confidence in the undertaking. To other parties 
it will be just, as it is expedient, that opportunity should be afforded to with- 
draw, receiving back the un portion of their deposits ; and, accord- 
| ingly, steps will be taken, by dissolution of the company or otherwise, forthwith 

to accomplish this object. 

cannot now distinctly fix 

sum to be 


xpended 


rhe amount remaining for distribution the direetors 
A very short time will enable them to specify the 
returned, and to determine the form and terms under which it will 
| be expedient, for those who so elect, to prosecute the undertaking. The chair- 
man stated that the expression of feclingin favour of proceeding with the bill 
in the ensuing session had surprised himself and the directors, as letters had 
come into this effect from various parts of the country ; and he read letters 
thereof. Mr R. 
henson, the engineer, explained that as the assistants had not worked in 
unsion, mistakes had occurred, which had caused the defeat of the bill in the 
standing orders committee. ‘The line must not simply be regarded as a local 
| but as a national line, having its termini in Southampton and in Lancashire. 
The report was then received and adopted, and resolutions were 
siring the directors to proceed with the b 


from a number of influential shareholders in corroboration 
| Ste 





passed de- 
Il next session, but allowing any one 
to withdraw who might think proper to do so, also thanking the directors for 
their exertions during the past and present year. The chairman stated that a 
| small additional deposit would be necessary, but that it would not exceed $s or 
6s, All the accounts had not been sent in, but those who thought proper to 
Withdraw could receive the amount to which they were entitled as soon as pos- 
sible, and the remainder at no very distant day. Le could not, however, state 
| the exact amount. 
OxProrD, WoRC:STER, AND WOLVERHAMPTON.—This company met specially 
on Tuesday, at the offices, 449 West Strand, Mr F. Rufford in the chair, The 
directors present were Messrs Gazebrook, Badger, Matthews, W. 
Benlow, Forster, Beaman, Thorne ycroft, and Yappen. 
|| this meeting was called, pursuant to the order of the Lords, for the purpose of 
| considering two bills —one, “for making arailway from Cheltenham to Evesham, 

and toa point on the Stratford-upon-Ayon branch of the Oxford, Worcester, and 
| Wolve rhampton raiiway ; 


Lewis, Pratt, 
rhe chairman said that 


: the other to enable the company to make a railway 
frum Stourbridge, to join their railway near Dudley, and to Halesowen, with cer- 
| tain branches therefrom, and for other purposes.” With regard to the second 
| of these bis, the House of Commons had decided adversely. This was a mat- 
ter of regret, 1uasmuch as, in all probability, the line would be given to th 
London and North Western company ; and, to a certain extent, would take from 
the present company’s line a trattic to which they considered themselves fairly 


and justly entitled. It was the intention of the directors to amend the bill, and 


en 
eee 
ee 





THE ECONOMIST. 599 











As to the other charge against 
the directors of making when they were not necessary, they had spent nearly all 
the money before making the callin March. The sum spent up to this time 
Was nearly 300,000/. As to the charge of having lent money to the Great Western 
company, they had lent a sum of money repayable at seven days’ notice, at an 
interest of 4 per cent. Mr Figgins moved an amendment to the effect that it 
was not expedient to create any new capita! ; and being left in a minority on a 
show of hands, demanded a poll, the result of which was as follows :—For the 
amendment, 105 shares; for the original resolution, 1,036 shares ; majority, 
931 shares. 

GLA‘Gow, PAISLEY, KILMARNOCK, AND Ayr.—A special general meeting 
was held in Glasgow, on Wednesday week, at one o’clock afternoon, John Mil- 
ler, Esq., of Muirshiels, deputy chairman, in the chair. 






The secretary having 
read the headings of the different clauses of eleven bills promoted in Parliament 
this session by the company, the chairman moved a series of resolutions approv- 
ing of them, and authorising the directors to proceed with them in Parl iament, 
with power to make such alterations and amendments as might be deemed ad- 
visable, which were agreed to, and the mecting separated. 

WisHAw AND CoL_TNnrss.—On Friday week a special meeting was held in 
Glasgow, North Dalrymple, Esq., in the chair. Lerd Belhaven submitted a 
motion for a select committee of the shareholders to inquire into the state of 
the agreement made with him for allowing coal under the line to remain un- 
wrought, and to consider the whole case, and report thereon. Mr E. Gibb se- 
conded the A long written statement was here put in, stating that 
the transaction had not been with them, but with the Edinburgh and Glasgow 
railway company, and that they were not aware of any such agreement. The 
statement was backed by the op’nion of counsel at considerable length. Lord 
Belhaven distinctly denied the correctness of the directors’ statement, and re- 
peated his wishto be furnished with a distinct minute on thesubject. A good 
deal of desultory discussion ensued, after which, on the motion of Mr Mitchell, 
the meeting was adjourned till the 7th of June, to enable the directors to 
communicate with the Caledonian company. The meeting then broke up. 


motion. 


Cork, BLACKROCK, AND PASSAGE.—At a meeting of the shareholders at 
Cork on Saturday last, the report congratulated the shareholders upon the finan- 
cial position of the company, and the satisfactory payment of the calls, notwith- 
standing the extraordinary and unparalleled depression of the times; and they 
have the further gratifying intelligence to announce that the registry which is 
now completed and open for inspection of the meeting, discloses a most respect- 
able and bona fide proprietory. They haye been enabled to enter into a most 
satisfactory agreement with the eminent contractors, Messrs Moore, of Dundalk, 
for a sum far below the original cost, which saving will go far to meet the ad- 
ditional capital required for the extension of the line to Monkstown. in the 
existing position of the money market, the directors have come to the determi- 
nation of no further call upon the shareholders until next autumn at earliest. 
The secretary read an abstract of the financial position of the company, from 
which it appeared that the amount received on deposits and calls up to the date 
of the act of incorporation, July 16, 1846, was 12,453/; interest, 13/; forfeited 
shares 206/; from 7th July, 1846, to 30th April (inclusive), on deposits and 
calls, 7,574 48; interest, 21 7s.° Total receipts, 20,2467. Total expenditure, 
/, Investments in Three-per-Cent Consols, deposits by company and ba- 
lance of cash in National Bank, 10,9792. 

EDINBURGH AND GLASGOW 


| 
| 
eae ease 


9,266/ 


On Monday a special mecting was held at 
Glasgow, Mr Dunlop in the chair, when the company’s bills now before Par- 
liament were approved of. In answer to a question by Mr Weir, Mr Banna- 
tyne, the law agent, stated, that there would be no increase of capital re- 
quired for the deviation of the Airdrie and Bathgate Junction Railway Act ; 
the estimate for the Cowlairs branch was 71,5001, and that for the crossing of 
the Clyde and the Montrose street s 
the estimate for the Edinburgh and I 


tion was 327,0001. He could not give 
hgate bill, as they had cut off a portion 
of the proposed extension, and he believed that all which could be done would 
be to make a deviation in the line. The Edinburgh and Bathgate, and Airdrie 
and Bathgate bills, had passed the committees, but the other two were still 
under consideration. As the bills at present stood, the Edinburgh and Glas- 
gow company would not at present have to raise any of the money ; but he be- 
lieved that some clauses would be inserted in the bills, by which the trans- 
fers would be made at once, and if so, they would have to raise the 


entire 

sum for the Cowlairs branch, and half of that required for the crossing the 
Clya 

LyNvi VALLeEY.—At a special meeting of this company, at which only half 

















a dozen proprietors were present, Dr Bowring, M.P., in the chair, the agreement 
with the Duilryn and Porthcawl Company was confirmed, and the extensicn to 
Newcastle in Glamorganshire sanctioned. 

ReMiInGTON'’s LONDON AND MANCHESTER DinFcT INDEPENDENT.—A meet- 
ing of scripholders took place on Wednesday at Leeds, Mr H. 8. Sanderson in 
the chair. The meeting represented upwards of 1,600 shares; and it was re- 
solved unanimously, that a committee of gentlemen should be appointed, and 
they were 
Whittle 
mation as n 


interests, of the 


AT 


appointed accordingly, to open a communication with Mr 
Harvey, 


Daniel 
with a view to obtain such infor- 


» useful in directing the future movements, and protecting the 


Mr Spackman, and others, 






iareholders. 








RAILWAY SHARE MAREET. 


LONDON, 








ToNDAY, 17.—The share market has been much depressed, although mone y 
for discou s been more abundant. The estatlishedlines have given way slightly to- | 
‘ London and Birminghams, Midlands, Great Westerns, Manchester aud Leeds,are 
all lower than on Saturday, and to these may be added South Easterns and Brightons, 
the former being largeiy held in Lanca: hire. We may mention, asa circumstance most 





sa'isfactory in the present state of affairs, that orders have been received from the con- 
tinent for investment in English railways. We have seen crders for the purchase of 
London and Birmingham and other stocks to a considerable amount. 

TursDAY, May 18.—In the share market, no particular alteration has occurred, but 
the tendency is decidedly downwards. It is, however, observed that the bolders of old 
stocks are extremely unwilling to realise at present prices, and rather submit to very 
high terms to raise money as a temporary assistance, in the hope of the market taking 
a favourable turn. One instarce has come to our knowledge within the last few days, 
where a party of great wealth borrowed 100,0002 for a year on raiiway stock, in the best 
old lines, leaving a good margin at present prices, and submitting to an interest of ten 
per cent, in preference to selling shares at this time. These efforts in part accot 
the little business which at this time is being done in the sale of these shares, not 
standing the pressure for money. , 


gi 








WEDNESDAY, May 19.—The same observation made in reference to the stock mare 


ket refers to this. The attendance to-day has been extremely thin, and the amount of 
business transacted very limited. 
Tuunspay, May 20.—The Lusiness in railway shares is nearly at a stand. The } 








nee on the market to-day was very small, and the business done most in- | 
ificant; but what was done was at areduction of prices, especially Great Westerns, 
and Manchester ard Leeds were done at lower rates. French shares also show a 








great depression, and some reduction of price, and this is especially applicable to | 
the North of France shares. | 

Fripay, May 2\.—The share market looks rather better, in consequence of the ime | 
proved state of the money market, | 
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The Cronomist’s Railway Share Hist. 








The highest prices of the day are given. 
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